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Benopycckas BaaroTHO-poHI0Bas1 OUpxa:
npoodJeMbl U IYTH PA3BUTHUA

Cunvsanosuu K. A., cmyo. Il k. BI' DY,
Hayy. pyx. Aeceiixo M. H., kano. oK. Hayx, 0oy.

BHyTpeHHMIT BaMIOTHBIA PBIHOK JIFOOOH CTpaHBI MPEACTABICH ABYMS Cer-
MeHTaMU: OMpPKEBBIM M BHEOMpPKEeBBIM. PazBuTHE NepBOro B CTpaHax ¢ mepe-
XOJIHOM 3KOHOMHKO# 00YCJIOBJIIEHO OCOOCHHOCTSAMH MX SKOHOMHYECKOW CUTYya-
LUH, K KOTOPBIM MOKHO OTHECTH HEPa3BUTOCTb OAHKOBCKOHM CHCTEMBI, BHICO-
KW PUCK HEBBITIOIHEHHS 0053aTENLCTB MO CENKaM Ha BHEOMPIKEBOM DBIHKE,
HEBBICOKMH YPOBEHb PHIHOYHOW MH(PACTPYKTYphI, MPOOJIEMy CTaOHJIBHOCTH
BaJIFOTHOTO Kypca B cTpane. Ha tepputopuu PecniyOnuku benapych OupikeBoii
CerMeHT BaJIIOTHOTO pblHKA IpejcTaBieH aesaTenbHocTbio OAO «benopycckas
BaJIOTHO-(QOH0Bast Oupxa» (1anee — BBDB), koTopas BBICTYNAET €IUHCTBEH-
HOMW IEJIOCTHOI CTPYKTYpPOH, I'lle co3/laHa earHasi cucteMa OMpPIKEBBIX TOPIOB
Ha BCEX OCHOBHBIX CErMEHTaX (PMHAHCOBOI'O PBIHKA — BAJIOTHOM, ()OHIOBOM
u cpouHoM. BaxknocTs dpynkiuonuposanus bBOb npossuiack B ycIoBUSIX Ba-
moTHoro kpusuca 2011 r. B Pecny6nuke benapycs. OcoO€HHOCTBIO CTao BBE-
JIeHUE JONOJIHUTENbHON ceccun Ha BBDB, uTo Ob110 00ycinoBieHO HE0OXonu-
MOCTBIO CTaOUIM3UPOBATh SKOHOMHUUYECKYIO CUTYalUI0 B CTpaHe — BBIATH Ha
€IMHBIA PHIHOYHBIN KypC Ha BCEX CErMEHTaX BHYTPEHHEr0 BAITIOTHOTO PHIHKA,
KoneOaHMs Ha KOTOPOM OBLIN BBI3BaHBI IeBaJIbBALIUEH OEIOPYCCKOTr0 pyOIIs.

OCHOBHBIM HHJIUKATOPOM 3P PEKTHBHOCTH OMPIKEBOrO OM3HECA BBHICTYIIA-
eT ToproBeiii 000poT. OteHka pesynbraTuBHOocTH BBDDB Kak BaltOTHOTO PhIH-
ka B 2013 1. cBHETENBCTBYET 00 YBEIMUYCHHH CYyMMapHOTO 00beMa TOProB Ha
Bcex cermeHTax Ha 11% B cpaBHeHuu ¢ 2012 r.: 1aHHBII NOKa3aTeNlb COCTaBUII
325394,2 mupn Oen. py0. AHanu3 oObeMa TOProB B CErMEHTHOM pa3pese Mo3BO-
JIIET OTMETHTH TOT (PAKT, YTO POCT TOProBoro odopora oupxku B 2013 1. ObLI BBI-
3BaH yBeJIn4eHHueM 00beMa TOProB Ha BaJIIOTHOM phIHKE Ha 12,9 % (10 282 903,6
MIpA 6en. py0.) U ceaoK Ha cpouHoM peiHke Ha 11,5 % (1o 55,3 muipa Geun. pyO0.).
B cBoto ouepenb, GoHI0BHII peIHOK B PecriyOnuke benapych nmpojoikaeT ocTa-
BaThCsI HEPA3BUTBIM: JUJISl HET'O XapaKTEePHO 3aMeUIEHUE B TOPrax LIEHHBIMU OY-
maramu Ha 0,2 %. OcHoBHBIE 00BbeMbI TOproB Ha BBOB npuxoaunuce Ha cekTop
BaJIIOTHOTO pbIHKA (86,9 %) u cexrop Topros neHHeiMu Oymaramu (13,04 %).
CpouHblif peIHOK B 001Iel cTpykType poiHka BBOB 3anumaet nuuis 0,06 %.
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CuTyanysi Ha BaJIFOTHOM pbIHKe B PecryOmnke benapych B 2013 1. Obl1a OTHO-
CHUTENBHO cTabniIbHOM. KoneGanus KypcoB HHOCTPaHHBIX BaJIOT, KOTOPbIE 3aHH-
MarOT HauOOJIBIIYIO IO B 00beMe BaJrOTHBIX ornepauuit (pomtap CIIA, eBpo
Y POCCHICKUI py0Jib), OBLIIM OTMEYEHBI TOJIBKO ISl pOcCHiickoro pyois. Ha BamtoT-
HOM CErMEHTE HauOOJbIIIast OIS CETIOK C MHOCTPAHHOM BaIIOTOH MPUXOANTCS Ha
nomnap CIIA — 45,7%, B To BpeMsl Kak Ha poccUicKuil pyoib u eBpo — 28,1 %
u 25,6 % cootBeTcTBeHHO. Tem He MeHee B 2013 . oTMeuaeTcs pocT 00beMa TOPros
eBpo Ha 17,5% u poccuiickum pyoiem — Ha 16,2 %, B To BpeMsi Kak 110 BaJIFOTHBIM
onepanusiM ¢ otapom CIIA 3adukcupoBan poct umib B pazmepe 8,4 % [1].

VYeenuuenuto Topros Ha BBOb croco6cTBOBaIM IPOEKTHI OUPKEBBIX YCIYT,
KOoTOpble OblIN peasnn3oBanbl B 2013 1.: 0OTMEHa peaBapUTEILHOIO PE3EPBUPO-
BaHUsI CPEJICTB B OCIOPYCCKUX PYOIISIX U1l yUacTHsI B TOPrax GUHAHCOBBIMU HH-
crpymentamu USD/BYR, EUR/BYR, RUB/BYR; 3amyck cektopa nepBUIHOTO
pa3MenieHus 1 BTOPUYHOI'0 OOpaIeHns roCyIapCTBEHHBIX OOIUTauil, HOMH-
HUPOBAHHBIX B HHOCTPAaHHOHN BaJlfOTE; OTKPBITHE CEKTOpa (IIEPBHYHBIN U BTO-
PHYHBINA PHIHOK EHHBIX OyMar) Ha YCJIOBUSIX IIPOBEACHUS KIMPUHTA H PACYCTOB
B MHOCTPaHHOH BastoTe; mMpuHATHEe KOHIeNnnuu pa3BUTHS WHTEPHET-TIOpTaIa
OuMpKU; MOJIUCAHUE COMIALICHHUS O cOTpyAHHYecTBe ¢ Bloomberg; npunsTue
OMPKHU B YIICHBI-KOPPECIIOHICHTHI BecemupHOW (enepainn OUpik; TOBBIIICHHE
nH(pOpPMAITHOHHON 0€30MaCHOCTH OUPIKEBBIX CUCTEM.

C ropunnyeckoit Touku 3peHus, B Pecriyonuke benapych umeeT mecTo napa-
JOKCaJIbHas CUTyalus, Korga 6I/Ip)KI/l — OpraHusaluu, sIBJAIOUIHUCCS T10 cBOEH
MPUPOJIE HEKOMMEPUYECKUMH, JOJKHBI OBITh YUYPEKIACHBI B OpraHU3alMOHHO-
MpaBoOBbIX (hopMax MpeaPUHUMATEIBCKON eI TeIbHOCTH. bupku He OpueHTH-
pPOBaHbI Ha U3BJICYCHHE TPUOBLIIN, UX OCHOBHOH (DyHKIIMEH SIBISETCS OpraHu3a-
LU U peryjanupoBaHue OMPKEBOH TOProBIIM, YTO MPSMO BBITEKAET U3 3aKOHO/A-
tenbeTBa U YeraBa OAO «BB®by». BMmecTe ¢ 3TUM OUp:KU MOT'YT ObITh CO3JaHbI
UCKJIIOYHMTENIbHO B JOpMaxX KOMMEPUECKUX OpraHu3auui [2].

[pennoxenusmMu 1o pa3sutuio bBOB MoryT ObITH clieayroIue:

e ITIOBBIIIEHHE CTENIEHH aBTOMATH3allu TOPrOBBIX OIepaluii, odecreueHue
BO3MOXKHOCTU aBTOMAaTH3MPOBAHHOIO cOOpa IpPeABAPUTEIbHBIX 3asBOK
IOCPEJCTBOM TOPrOBOM CUCTEMBI, Pa3BUTHE €€ HOBBIX CEPBUCOB, ONITUMU-
3anus 0a3 JaHHBIX;

e 1ipeobpaszoBanre bBOB B koMMepUecKyro OpraHU3alHio ¢ BBIXOIOM Ha
(OHIOBBIN PBIHOK CO CBOMMU aKIUSIMH, C IEITBIO IPHBIICUYCHIS] HHBECTH-
LUH ISt €€ Pa3BUTHSL, 9TO CMOXKET OKPBITH 3aTPaThl HA PEOPraHU3aIHIo,
BHEJIPEHHUE HIIEKTPOHHBIX TOPTOBBIX CUCTEM;

e 3AKpEIICHHE B 3aKOHOJATEIBHBIX aKTaX ONpPEAeNICHHsS MMOHATUS «BaJIOT-
HOU OUpX)HY;

o co3znanue B OAO «bB®by» apOUTpakHOM KOMUCCHH KaK MOCTOSIHHO JICH-
CTBYIOLIEr0 apOUTPa’KHOTO OpraHa, MMEIOIEero CTaTyc TPEeTEeHCKoro cyaa
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(KOMMepYecKoro apOuTpaka), o PACCMOTPEHHUIO CIOPOB MO OWUPIKEBBIM
c/IeJIKaM M pa3padoTKa MOJIOKEHUs 00 apOUTPaKHOM KOMUCCHH U €€ pe-
rJIaMeHTa.
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Opranun3anus ayIuToOpcKOi 1esiTeJbHOCTH
B Pecny0sinke besapycs.
CBs3b ¢ MekIYHAPOAHBIMM CTAHAAPTAMU ayJAUTA

Conentoxk E. A., cmyo. Il k. BI'Y,
nayu. pyx. Konoaxosa H. M., kano. sx. nayx, ooy.

Yeunenne 0OMIEMUPOBBIX U PETHOHAIBHBIX TPOLECCOB HHTETPAI[MH COMPO-
BOXKJAIOTCSI, C OJHOW CTOPOHBI, CXOJICTBOM CTaHAApPTOB OyXydera W ayauTa,
a ¢ Ipyroi — )KeJaHueM Ka) oW CTpaHbl 3alIUTHTh HALlMOHAIBHBIE HHTEPECHI,
B YaCTHOCTH C MOMOIIBIO YBEIHUCHHSI KOHKYPEHTOCIIOCOOHOCTH CBOMX IIpeNl-
NPUATHA Ha MHPOBOM pBIHKE. TakuM 00pa3oM, 0COOYI0 aKTyaJbHOCTH IpPH-
o0peTaeT COOTHECEHHE OENOPYCCKUX M MEKIYyHAPOAHBIX CTAHIAPTOB ayauTa
1 BHEIPEHUE HAWITYUYIINX MUPOBBIX MPAKTHK B OTEYECTBEHHYIO ayIUTOPCKYIO
JIeSITETTbHOCTb.

Opearnuszayus ayoumopckou desmenvHocmu 6 Pecnyoauxe Beaapyce.

OCHOBHBIE BOIIPOCHI, CBSI3aHHBIE C OpraHU3alMell ayIUTOPCKON AesATelNb-
Hoctu B Pecniybnuke Benapycs, nmponucansl B 3akoHe Pecny6nuku benapych
Ne 56-3 «O0 ayaAuTOPCKOH e TEITLHOCTH.

B cooTBeTCTBUM C JIEHCTBYIONIUM 3aKOHOAATEILCTBOM ayJIUTOPCKON Hes-
TEIbHOCTBIO B PECIyOJUMKE MOIYT 3aHMMAaThCsl (U3MUECKUE JIMIA, UMEIOIINE
KBaH(UKAIMOHHBII aTTecTaT ayJAuTopa, BbITaHHBI MUHHUCTEPCTBOM (DHHAH-
coB PecniyOniuku benapyce, To ecTh ayAMTOPbl — UHAWBUAYAJIbHBIE TPEATIPH-
HHUMATEIH U ayJUTOPCKre opranu3amnui [1].

AynuTOpPCKOM OpraHu3alnpeil Tpu3HaeTcs KOMMepdecKas OpraHHM3alus,
OCYIIECTBIISIFOIIAS ayIUTOPCKYIO eI TeTbHOCTb. J{JIsl CO3MaHmsI TaKOi OpraHu-
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