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TIpoGnembl, CBsI3aHHBIE C MECTOM, POJIbIO U (DYHKIMSIMHU TrOCYyIapcTBa 3aHU-
MaJiil YMbI YYSHBIX ¢ CAMOT0 BOSHUKHOBEHHUSI JKOHOMUYECKON HayKu. B MUpoBOii
SKOHOMHYECKOH JTUTEpaType MPOILIBIX CTOJETHH MpPeICcTaBlIeH I0BOJIBHO Pa3HO-
00pas3HbI CIIEKTP MHEHUIT OTHOCHTEITLHO BO3MOXKHOCTEH FOCYJapCTBEHHOTO Pery-
JIMPOBAHUS PHIHOYHOH SKOHOMHUKH. [1pH 3TOM B3IJIS/IBI YIEHBIX CYIIECTBEHHO Me-
HSUTACH B 3aBHCHMOCTH OT KOHKPETHBIX YCIIOBHH Pa3BUTHS MHUPOBOTO XO3SIHCTBA,
OBLT JIM TO MEPUOI MUPA MM BOMHBI, OYypPHOTO SKOHOMHYECKOTO POCTa WIIM 3a-
TSDKHOTO LIUKJIMYIECKOr0 KPU3HKca, TaJIonupyrommei nHGsuy uian qeIisuuy u ap.

OOBEKTUBHBIE ITPOLIECCHI IBOJIIOLUN MUPOBOTO XO3SIHCTBA CIIOCOOCTBOBAIN
CYILIECTBEHHOMY BO3PAaCTaHHMIO POJIHM YKOHOMHYECKOH TEOpHH B MO3HAHUU 3a-
KOHOMEPHOCTEH M TCHJICHIIMH Pa3BUTHS SKOHOMHUKH U pa3paboTKe Hay4yHO 000-
CHOBaHHOM KOHOMUUYECKOH MOJTUTHUKHU IOCY1apCTBa.

B mpomecce 9BoIIONMHY B3IVIS0B YUEHBIX Ha BOIPOCH! PEryIUPOBAHUS IKO-
HOMHYECKUX MPOLIECCOB B MPOLLJIOM CTOJETHM B 3allaJHON Hayke chopMuUpo-
BQJIMCH JIBC aJIFTCPHATHBHBIC KOHIICIIIMH MaKPOIKOHOMUYECKOTO PEryIHpOBa-
HUS, IOJYYUBIIYE HA3BAHUE KKSHHCHAHCTBO» U «MOHeTapu3m» [1].

TocnenoBarenn keifHCHAHCTBA UCXOIMIIH U3 TOTO, YTO CHCTEMa CBOOOTHOTO
pBIHKA JMILICHA BHYTPEHHET0 MEXaHH3Ma, 00ECIeYHBAIONIEr0 MaKPOIKOHOMH-
geckoe paBHOBecHe. [103TOMY MOOMmpseTcst akTHBHOE BMEIIATEIbCTBO FOCyap-
CTBa B 9KOHOMUKY MOCPEICTBOM OFOKETHOM, CTPYKTYPHOH, NEHE)KHO-KPEIUT-
HOU M COIMANIbHOM MOJTUTHKH.

B ocHOBe KOHIIETIITUN MOHETapU3Ma JIE)KHUT TTOJIOKEHUE O TOM, YTO allpHOPU
PBIHKH KOHKYPEHTHBI ¥ PHIHOYHASI CHCTEMa B COCTOSIHMM aBTOMATHYECKH HO-
CTUTaTh MAaKPOIKOHOMHYECKOTO PaBHOBECHSI.

I'noGanbHbIi  (UHAHCOBO-PKOHOMHMYECKHH  KpHM3HC,  pa3pa3uBIIHIiCS
B 2008 r., eme pa3 3acTaBHJI 3a1yMaThecsl Hall dPPEKTHUBHBIMU MEXaHU3MaMH
PeryJInpoBaHus SKOHOMUYECKUX IIPOLIECCOB.

Ilo MHEHUIO MHOTHX OKOHOMMUCTOB, 3TOT MHpOBOﬁ (bHHaHCOBO-SKOHOMI/I‘iC-
CKHH KPU3HC MOCTaBUII TOYKY B JIOJITOM CIIOPE MEXKJY «KCHHCHAHCTBOM» M «MO-
HETapH3MOM» O POJIH FOCYAAPCTBA B PEryIMPOBAHUY SKOHOMUUYECKUX IIPOLIECCOB.
Kpusuc nokaszan HeCOCTOSITEIbHOCTh KOHLIETIIIUY MOHETAPU3Ma, B OCHOBE KOTOPOI
JIXKHT MOJIOKEHHE O TOM, YTO AIPUOPH PHIHKKA KOHKYPEHTHBI H PBIHOUHASI CUCTE-
Ma B COCTOSTHUH aBTOMaTHYECKH JJOCTUTATh MAKPOIKOHOMHYIECKOTO PAaBHOBECHSI.

B pasrap ¢puHaHCOBOr0 Kpr3nca MPaKTHYECKH BCE BELYIHE TPOMBIIILICHHO pa3-
BUTBIC CTPAHBI BBIHY K/ICHBI ObUTH IIEPEHTH HA «PYyYHOE YIPaBICHUE SKOHOMUKOM.
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be3 cymiecTBeHHBIX TOCYAAPCTBEHHBIX BIMBAHUI JICHEKHBIX CPEICTB B 3KOHO-
MUKY, (haKTHUECKON HAIIHOHATM3AIIMH 00aHKPOTHBIINXCS (PUHAHCOBBIX HHCTUTYTOB
U IPYTHX Mep ACHEKHO-KPEAUTHON 1 OIO/PKETHOM TOIUTHKU OOJBIIMHCTBO CTPAH
ObLTH OB OOpeUYeHBI Ha (PUHAHCOBBIH KOJLJIATIC, KaK 3TO MPOU301LI0 ¢ Mcmanauei.

OCco0EHHOCTBIO e ACHSKHO-KPEAUTHON MOJIMTUKY B HAleil cTpaHe, KoTopast
HaubOouee sipko nposisusiack B 20082009 rr., ObLIO MCIIONB30BAHUE TaK Ha3bIBa-
€MbIX HECTAHAAPTHBIX MEXaHU3MOB IMOAACPKKU PEAJIbHOIO CCKTOpa SKOHOMMKH,
COCTOALIUX B IPENOCTABICHUU JIBITOTHBIX PECYPCOB HE Ha PHIHOYHBIX YCIOBHUSAX
CHCTEMOOOPA3YIOIINM OaHKaM JUTs TOJIEPKaHUs IPENIPUSTHI 3TOro cekropa [2].

HeiHemHuil rno6anbHblil (UHAHCOBO-3KOHOMUYECKUN KPU3HUC €llle pa3 Ha-
I THO [I0KAa3aJl, YTO OCHOBHBIMH YCJIOBUSMHU YCHELIHOTO COLIMAIbHO-3KOHOMU-
4eCKOI0 pa3BUTHs BceX 0€3 MCKIIIOYEHHUS IOCYAapCTB MHpa SIBIISETCS yCTOU-
YUBOCTH U CTAOMIBHOCTB. [103TOMY B HacTosilIee BpeMsl ClieNyeT YETKO OIpe-
JICIUTH POJIb U 3HAYCHHE JCHEKHO-KPEAUTHON MOJIUTUKU JUJIS Pa3BUTHUS KO-
HOMHKH CTPaHBL: HE CIEeIyeT B JaJbHEUIIeM HATH MO MyTH KBa3HOIOIKETHOTO
(buHaHCHPOBAaHUS Pa3HOOOPA3HBIX IPOEKTOB, KOTOPHIE HA MPAKTHKE YACTO OKa-
3bIBAIOTCA HEI(GEKTUBHBIMU Jla’ke MPH BCEX JIBIOTaX HA MX OCYIIECTBICHUS,
TaK KakK MOJJIMHHAS POJIb ATOH MOJUTUKH COCTOMT B CO3JaHUHU CTaOMIIBHBIX
ycnoBuil QyHKIIMOHUPOBAHUS IS BCEX CYOBEKTOB XO35HCTBOBAHMS U OAJEP-
JKaHUU MOJYIMHHO KOHKYPEHTHBIX YCIOBUI UX pa3BUTHSL.
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JlesITenbHOCTh MPAKTUYECKH BCEX BUIOB IKOHOMHUYECKOW JESTEIBHOCTH
MOJIBEP)KEHA B CHIIBHOW CTEIICHH KOHBIOHKTYPHBIM KoJebanusim. [loatomy co-
BPEMEHHOMY OM3HECYy HE0OXOJUMO OBITh ONepaTHBHBIM, OBICTPO PearupoBaTh
Ha MCHSIOLIUECs YCIIOBUS phIHKA. B TakuX ycioBusx nHpopmaius o6 00beKTax
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