W3 Bcero BRIIIECKAa3aHHOTO CIEAYET, YTO CyMMa MEePEOeHKH IIEHHBIX Oymar
HE MOJIEKUT 0OJI0KEHNIO HAJIOTOM Ha MPHOBLIb.

Taxum 00pa3zom, B yCIOBUSX cOMMKeHHs ¢ MeXIyHapOIHBIMU CTaHAAPTAMHU
(DMHAHCOBOM OTYETHOCTH, MPEACTAaBISETCS LEIeCOOO0Pa3HBIM Y4ecTb IOHSTHE
CIIPaBEeUINBOI CTOMMOCTH IIPU COCTABIECHUN HAJOTOBOTO 3aKOHOAATENbCTBA. DTO
MO3BOJIMT JOCTUYH HamOombiiel rapmonuzanun ¢ MCDO. Takxke nenecoodpas-
HBIM ObUIO OBl IepecMOTpPeTh MHCTPYKIMIO O OyXIaNTepCKOMY YUEeTy LICHHBIX
OyMar, yTBEpXKJIEHHYIO NOCTaHOBIEHHEeM MuHuctepcTBa (uHaHcoB Ne 164 oT
22.12.2006 r., IOCKOIBbKY AaHHASI UHCTPYKLUsL Oa3zupyercs Ha TUIIOBOM ILIaHE cue-
TOB, YTBEP>KJEHHOM II0CTaHOBIEeHUEM MuHuctepeTBa ¢punHancos PecryOnuku be-
aapychb oT 30.05.2003 r. Ne 89 (c usmeHeHusIMU U lononHeHusamy), a ¢ 01.01.2012 .
BCTYIIMJIO B CUILy IIocTaHOBIeHHE MuHucTeperBa punancos Peciy6nuku benapych
071 29.06.2011 1. Ne 50 «O06 ycranosneHur THIIOBOTO IIaHa CYETOB Oy XIalITEPCKOro
ydeTa, yrBepykaeHHN VHCTPYKINY 10 IPHIMEHeH!I0 THIOBOrO I1aHa c4eToB Oyx-
TalTepCKOro y4eTa v MPU3HAHUH YTPATUBIIAMH CHITY HEKOTOPBIX TIOCTAHOBJICHU I
MunucrepcrBa ¢ruHaHCOB PecniyOmmku bemapych 1 HX OTIENBHBIX CTPYKTYPHBIX
SJIEMEHTOBY, YTBEPAUBIIEe HOBBIM THIIOBOH TJIaH CUETOB, MOABEPIIIEecs MOCie-
JIYIOIIMM U3MEHEHHSIM U IOTIOJTHEHUSIM, BCTYIUBIIKM B ciuty ¢ 1 staBapst 2013 .

Jlutepatypa
1. O6 yTBep>KICHUH HOPMATUBHBIX ITPABOBBIX AKTOB MO OyXTaJITEPCKOMY YUETY :
Tocranonenne MunuctepcTBa punancos Pecn. Benapycs, 22 nek. 2006 r., Ne 164 //
Dranon-benapycs [DnexkTponnslii pecypc] / Hau. nenTp npasosoii madpopm. Pecn. be-
napyck. — MuHck, 2014.
2. Hanorosslii kogexc Pecniy6nuku benapycs : npunsat [lanatoii npencrasureneit

11 mex. 2009 1. : omo6p. Cosetom Pecn. 18 nex 2001 1. / Texet Kozmekca o cocTostHHIO
Ha 10 desp. 2001 . — Munck : Peructp, 2014. — 776 c.

MeskpernoHajbHoe
IKOHOMMYECKOe B3auMO/AeiCTBIE

Jloneoseunwiit A. H., macucmpanm BI'VUP,
nayu. pyk. JKenesko B. A., kano. mexu. Hayk, 0oy.

[Iporuo3upoBaHue pa3BUTUS PETHOHOB SIBISICTCS BaXKHBIM MEXaHH3MOM
pEryIupOBaHUs COIHMATBHO-3KOHOMHYECKUX MPOLECCOB HA TOCYAAPCTBECHHOM
ypoBHe. ITocpeacTBOM IIPOrHO3UPOBAHHUS TOCYIAPCTBEHHBIH almapaT HaXOIUT
OyTH W HamnpaBICHHUS O3J0POBICHHUS IKOHOMHKH, CIIaKHBAHUS MEKPEIHO-
HaJIbHBIX JMCIIPOIOPIMN M IMOBBIIICHNS YPOBHS JKM3HH HaceneHus. OCHOB-
HBIM CrocoOoM B (DOPMHUPOBAHHMH JOJTOCPOYHOM CTpATeruu M pa3paboTKH
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CPEIITHECPOYHBIX LEJIEBBIX MPOrpaMM 3KOHOMUYECKOIO DPAa3BUTHUA ABISETCA
nporHosuposanue. Kpome Toro, cpaBHeHHE NMPOTHO3UPYEMBIX U IMOJYUYEHHBIX
PE3yIBTATOB SIBIISIETCSI OCHOBHBIM CIIOCOOOM OLICHKH IIJIAHWPOBAHUSI.

CoBpeMeHHas TEOpHsI MEXPErHOHAIBHBIX HKOHOMUYECKUX B3aUMOJCHCTBUI
BKJTFOUACT B C€0s1 YaCTHBIC TCOPUH PA3SMCIICHU A TPOU3BOACTBA U ITPOU3BOACTBCHHBIX
q)aKTOpOB, MCKPCTHOHAJIBHBIX 9KOHOMUYCCKUX CBS{3CFI, pacupeaCIMTECIIBHBIX OTHO-
meHuil. OHa UCTIONB3YeT Pe3ysbTaThl TEOPHU OOLIEr0 S3KOHOMUYECKOTO PABHOBECH S
U MEXIyHapOAHOM 3KOHOMMYECKOM MHTerpanuu. Maremarudeckoil 6a3oil Teopuu
SIBJISIIOTCSL MHOTOLIEIEBast ONTUMM3ALIUS, TEOPUHN KOPHOPATUBHBIX UI'P, IPYNIIOBOIO
BbIOOpa U 1p. Kak u npexie, coxpaHsieTcs 3HaUUTelIbHas OIU30CTh TEOPUl Mexpe-
TMOHAJIBHBIX M MEX/IyHapOIHbIX SKOHOMUYECKUX B3auMozeiicTauii [1, . 14].

B coBpeMEHHOM CHCTEMHOM aHAJIHU3€ MEXKPErHOHAIbHBIX B3aUMOJACHCTBUI
0a30BBIMH SBIISTIOTCS TPU (QYHIAMEHTAIBHBIX NOHATHUS: onTUMyM [lapeTo, siapo
MHOT'OPErMOHAJIBHONW CUCTEMbI, SKOHOMHUYECKOE PABHOBECHE.

Ontumywm [lapeTo Bo MHOTOpeTHOHATBFHONW CHCTEME — 3TO MHOXECTBO Ba-
PHAHTOB Pa3BUTHS SIKOHOMHUKH, KOTOPbIE HEJb3sl YIYULIUTh ISl OHUX PEruo-
HOB, HE yXyaIas mosokenus Apyrux [1, c. 27]. Hy)kxHO mOHUMAaTh, 4TO pa3HbIe
ontuManbHele, o [lapeto, BapuanThl OyAyT HE OAMHAKOBO BBITOXHBI PA3JIHU-
HBIM y4acTHMKaM aHaliu3a. s OTAEIbHBIX PErMOHOB MJIM TPYII PErHOHOB
JIEHCTBYIOLINX CAMOCTOSATENBHO HIIN KOAJINLIMOHHO BO3MO)KHO JOCTHXKEHUE 00-
Jiee BBITOHBIX COCTOSAHUHN 11st ceOst. [Ipu BEIOOpE B3aMMOBBITOJHBIX BApUAHTOB
JJIs1 pEruoHOB HanboJiee BaXXHBIM SIBIISIETCS YCJIOBUC IPUHAMJICIKHOCTH K SAAPY.

S1Apo MHOTrOperuoHaIbHONW CUCTEMBI NPEICTABIAET cOO0M MHOXKECTBO Ta-
KHMX BapHaHTOB Pa3BUTHUS, B OCYILECTBJIEHHH KOTOPBIX 3aUHTEPECOBAHBI BCE
PETUOHBL B TOM CMBICIIE, YTO UM HEBBITOJHO BBIJEISATHCS U3 CUCTEMBL, 00pasys
KOAJIUIUU. SIOpo, ECIIU OHO CYILECTBYET, COCTOUT TOJIBKO U3 ONTUMAJIbHBIX, 110
IMapeto, BapuanToB [1, c. 37].

DKOHOMHYECKOE PABHOBECHE BO MHOI'OPEI'HOHAIBHON CUCTEME MOXKET ObITh
MpeICTaBICHO OOJBIINM pa3HOOOpa3reM BapUaHTOB. B cucTeMe permoHOB
€CTEeCTBEHHOE HKOHOMMYECKOE DPABHOBECHE HACTYIHUT INPU HYJIEBOM CabJl0
MEXPEruoHaJIbHOTO 0OMEHa, H3MEPsIeMOM B IIEHaX PAaBHOBECHUS.

TeopeTHKU-pernoHAINCTHI BUAEIH CBOIO TJIaBHYIO HAYy4YHYIO 3a/1a4y B CO3-
JTaHUH LEJIOCTHON TEOPUH MPOCTPAHCTBEHHON IKOHOMUKH. DTY e LeJIb CTaBU-
na niepen coboit B koHIe 1950-x rr. MexiyHapoHasi acCoOlMalus peruoHalb-
Hoit Hayku. 30 et Ha3zan X. Puuaprucon, aBTop 0HOM U3 CaMbIX YMHBIX KHUT 10
pernoHanbHON HSKOHOMUKE, 0TMedall: « PernonanbHas 9KOHOMHKA €I1e HAXOAUT-
cs1 B SMOPHOHATIBHOM COCTOSIHUM, U TEOPETHUECKHUH IIPOCTOP BCE €IIE JOBOIBHO
cBoOoaeH. OnHaKo BpeMs AJis IJIaBHOTO CHHTE3a MOXET ObITh Oau3ko. Takoii
CHHTE3 00BEIMHUT aKICHTUPOBAHHBIN aHAIU3 CBS3EH BHYTPH PETUOHA C MEX-
PEruoHaNIbHBIM aHAJIU30M IOTOKOB U OZIHOBPEMEHHO OOBACHUT IPOCTPAHCTBEH-
HYI0 OpraHU3al1Io0 PErMOHOB, FOPOIOB, GUPM U IOMAIIHUX XO3IHCTBY [2, ¢. 76].
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Pa3Burtune pbinka akuuii B Pecnyosiuke besapychb

Jlopoxos A. U., cmyo. IIl k. BI'DY,
nayu. pyk. Kyzomenxo I C., kanO. 9K. HayK, 0oy.

HeoOXoauMoCTh pa3BUTHSL pbIHKA aKIMi O00YCIIOBJIEHA MOTPEOHOCTHIO
MPEANPUSATHI B IPUBIICUCHUH JOMOTHUTEIBHOTO KalHuTaga A JaJbHEHIIero
(YHKIIMOHMPOBAHUS U Pa3BUTHA. MHBecTOpaM PBIHOK aKIUil MPEeIoCTaBiIsAeT
BO3MOKHOCTB BJIOXKEHUS CPEJICTB B EPCIEKTUBHBIC IPEANIPUSITHSI C LIENbIO TI0-
JTyUYCHHSI JOXOJa.

B Pecniy6nuke benapyce no cocrosiHuto Ha 1 suBaps 2014 r. B oOpaiieHuu
HAXOAMJIOCH aKIuil Ha cymMMy 186,2 TpiH pyO0., uTo Ha 35,3 % mpeBbIIIAeT 3Ha-
yenue Ha Havyaso 2013 r. (137,6 Tpan py0.). Oxono 70 % Bcex akuuii HaXonATCA
B pecrnyOIMKaHCKOW MM KOMMYHAIbHOH COOCTBEHHOCTH. [IpUpOCT aMHCCHH
akiuit Ha Hayasno 2014 r. cocraBuin 125,6 % no cpaBuenuto ¢ 1 suBaps 2011 1.
OcHoBHol 00beM 3Muccun akuuil B nepuoz 2011-2013 rr. mpoucxoaus 3a cueT
M3MEHEHHS MX HOMHUHAJIBHOH cToumocTu (49 %) u BbIIyCKa JONOTHUTEIIBHBIX
akiuit (42%). IlepBuuHoe pa3MelrieHue akUi MPEUMYIIECTBEHHO OCYIIECT-
BJISUTOCH Ha HEOPTaHW30BAHHOM PBIHKE ITYTEM MOATIHCKHU JTUO0 MPOIaKH.

Ecnu B 2011 1. Ha epBUYHOM OHPIKEBOM PBIHKE OBLIO OCYIIECTBIICHO 27
CZIEJIOK 10 nepBuuHOMY pasmenieHuto akuuii OAO Ha cymmy 0,1 miapz py0., To
Ha 11 HOs0ps 2014 1. — 191 cnenka Ha cymmy 0,42 muipn py0. Ha BropuuHOM
OMpKEBOM pBIHKE ObLIO 3aKkito4eHo 17969 cuenok Ha cymmy 249.4 mipa pyo.
u 4907 Ha cymmy 444,2 mipa py0. coorBeTcTBeHHO. Ha BHEOMPKEBOM pBIHKE
cnenku ¢ akiusamMu OAO B 2011 1. ocymecTBieHbl Ha cymmy 22 034,9 mipa py6.
(7136 cnenok), a B 2013 . — Ha 1701,8 mupa py0. (8969 cuenok). Yeenuuenue
AKTUBHOCTHU Ha BTOPUYHOM pbIHKE B 2011 I. Ob1I0 00ycnoBIEHO Mpojaxeil ro-
cynapcrBoM akuuiit OAO «benrpancras» Ha cymmy 21,7 TpinH py6. O6beM BHe-
OoupxkeBoro peiaka 3a 2011-2013 rr. Beipoc B 5 pa3 (6e3 yuera 3Toi caenkwu) [1].

B T0 e BpeMs pa3BUTHIO PhIHKA aKIUil B benapycu npemnsiTcTByeT psij pak-
TopoB. K OCHOBHBIM M3 HHX, Ha HAIIl B3TJIS, CIEYyeT OTHECTH: HEJJOCTATOUHY IO
AKTUBHOCTB IIPOIIECCOB MPUBATU3AIUH, YTO HE TIO3BOJISET HCIIOJIB30BATh IIOTCH-
[Uaj pbIHKA aKIWU IS TpaHc(hOopMauu COCPEeKSHHI, B TOM YHCIe TpaxkIaH
peciyOIiKY, B MHBECTUIIUH, a TAK)Ke SIBISIETCS MPEMSTCTBHEM IS IIPHBIICYe-
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