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Today’s world economy is still suffering the world financial crisis which
took place in 2008. This global recession shows that banking systems all over
the world are not quite stable and in order to protect the global economy from
further possible world financial crisis there is a need to improve banking systems
stability. Governments throughout the world are still trying to develop anti-crisis
programs. Anti-crisis program is a complex set of necessary measures which
provides a significant decrease of negative consequences from realized financial
risks during an economic recession. The anti-crisis program can be performed at
different levels: national level, local level and global level.

The main tasks of the anti-crisis program are the following: financial crisis
prediction, adequate and correct preparation to the crisis, providing the protection
from negative financial crisis factors, direct support of the banking activity during
financial crisis period, substantial reducing of negative consequences caused by
financial crisis, using different factors and consequences of financial crisis for
banking system development, liquidity support.

For too long the debate over the universal method of creating anti-crisis
program has been held by bankers and Finance Ministry officials. But still there
is no universal method of creating anti-crisis program. Some progress has been
made towards the goal of effective banking regulation and some fundamental
factors of banking system stability have been defined: development of risk
management systems in banks, methods of system risk estimation, development
of macroprudential supervision system, derivative system regulation.

A spectrum of mechanisms in risk management is available to identify potential
risks, to estimate these risks and to develop necessary measures to prevent the
realization of bad scenario or to decrease the negative impact of realized financial
risks. The existing risk management system doesn’t cover the connection between
volatility and liquidity on the market. Drawbacks of Value-at-Risk tool necessitate
using wider range of scenario modeling risk indicators during the system risk
estimation [1]. Also, it is very important to point out that banks are aimed at the
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protection of their own personal interests only, but not at the protection of the
whole financial sector in general.

As national economies are becoming more closely integrated with each
other, more and more big financial institutions are appearing at the global level.
Bankruptcy of any big financial institution will cause large negative consequences
and severe damage to the national economies. That’s why the governments will
have to provide financial support to these big financial institutions which may
cause following a policy of high risk by these big financial institutions. In this
situation in order to prevent such a risky behavior of big financial institutions
the governments should control their financial activity [2]. The governments put
forward a range of measures designed to establish better regulation of international
financial institutions during the period of financial crisis. But today this regulation
is very weak to prevent global recession and to cope with any deep financial crisis.
The governments should develop an entire macroprudential policy instead of
existing partial macroprudential regulations.

Traditionally, central banks set macroprudential regulations (required
reserves, liquidity, deposits and actives diversity, capital adequacy, protection
from insiders etc.) and control them at the level of financial institutions. The role
of macroprudential regulation and supervision in developed countries is not quite
significant: it is the leverage control of a specific bank that is the only regulation
which exists today. Besides fiscal policy and monetary policy the governments
should develop macroprudential policy of financial stability in order to stabilize
banking systems.

As the bankers themselves admit, the main regulators which are necessary
for improving banking systems stability are the following: mortgage regulator,
currency regulator, reserve regulator, short-term foreign investment regulator,
liquidity regulator, capitalization regulator, retail banking service regulator,
external (foreign) debt regulator.

However, some concerns can be noted that are likely to face bankers and
financial institutions. Derivative regulation system should have two main
distinctions from the existing traditional system: firstly, the system of applied
standards and rules should be dynamic and diversified according to the group
of financial institutions; secondly, specific rates of applied standards should be
flexible and floating and depend on the situation in the financial sphere and in
economy in general. Moreover, this control system should touch upon not only
the banks, but all the financial institutions, as challenges confronting the banks
include concerns about risk management in a weak economy.
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Oco0eHHOCTH Pa3BUTHS MAJIOT0 OM3Heca
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B mepuoxn nepexona k pbiHKY [yl PecnyOnuku benapyck onHO#l u3 akry-
AIBHBIX SIBJISETCS Mpo0iieMa yCKOPEHHOIO SKOHOMHYECKOro pocta. CHOpHBIM
ocTaercsi BOIPOcC, 3a CYeT KakuX (akTopoB OH JOJDKEH IMPOUCXOAUTD, YTOOBI 10~
CTHYb BBICOKHX ITOKa3aTeleil colnanbHO-IKOHOMUUYECKOTO pa3BuTus. Bo MmHornx
CTpaHax y/AeNseTCsl 3HAYMTEIbHOC BHUMAHHE PAa3BUTHUIO MPEANPHHUMATEILCTBA
CO CTOPOHBI KaK TOCYAapCTBEHHBIX, TaK M OOLIECTBEHHBIX OPraHU3alNi, IPEXKIE
BCErO MOTOMY YTO «...CTPaHBl M HApoJI OOraTeloT, €CIM MpeIIpHHAMATETbCKUHI
CEKTOp PKOHOMUKH TiporBeTaet [1]. besycnoBHo, hopmupoBanue mudepanbHOIM
HSKOHOMHYECKOH Cpellbl U MOBBINICHHOE BHUMAHHE K YPOBHIO Pa3BUTHS MaJoOro
Ou3Heca SABISIOTCS IPUOPUTETHHIMU HAIIPABICHUSMH YKOHOMUYECKOH TTOJINTHKH.

PBIHOYHYIO 9KOHOMHUKY XapaKTepH3yeT OOJIbIIOe KOTHIECTBO CPEAHUX U MeJl-
KHUX TPEANPHUATHI C aKIIMOHEPHOW M YaCTHOW COOCTBEHHOCTHIO. B Hacrtosiiee
Bpems B PecnyOmnuke benapych monst paboTarompx Ha MajiblX MPEANPHATUSX B
o0111eii YMCIEHHOCTH 3aHATHIX cocTaBnsieT 13 %, Torna Kak B pa3BUThIX SKOHOMHU-
kax gocturaet 70 % (Poccus — 16 %, Kazaxcran — 20,6 %, Ykpanna — 28,8 %,
CIIA — 50,1 %, I'epmanus — 70 %) [2].

Ceronns chepa 1esTeIbHOCTH MaJIbIX PEANPHUITHI OXBATHIBAET BCE OTPACITH
9KOHOMHKH, HO HAaHOOJBIIIee YUCIIO U3 HUX (DYHKIIMOHUPYET B OTPACIISIX TOPTOBIIU
u obmenuta (41 %), npomsinuteHnoctu (20,2 %), B crpourensctee (10,5 %) u
tpaHcnopre (8,2 %) [2].

OnbIT GOPMUPOBAHHUS TPEAITPUHUMATEILCKOTO cekTopa B Yexuu, Benrpum,
npyrux crpaHax Bocrounoit EBporsl u bantuu nokasan, 4ro yBeln4eHue yucia
MaJIbIX MPEANPHUATHHN MOBBIILIACT UX POJIb M BKJIA/( B 00ecIiedeHue IKOHOMUYECKO-
TO pocTa. DTO CBSI3aHO B OCHOBHOM C IIPEMMYIIECTBAMU Majloro OM3Heca mepen
npyrumu (JopMaMu BEJCHUS XO3SHCTBA:

— CIIOCOOHOCTH YYTKO pearupoBarh Ha phIHOYHBIH CIPOC;

— rHOKOCTh ¥ MAHEBPEHHOCTh OTHOCHUTEJILHO M3MEHEHHH BHEITHEH Cpebl;

— BBICOKasl IPOU3BOJIUTEIBHOCTD;
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