peanmu3yeT MpPOTrpaMMBI 00S3aTEIBPHOTO TOCYJAPCTBEHHOTO CTPAaXOBaHUS,
yCTpaHsAs TEM CaMbIM NIPOOJIEMY OTPHUIIATEILHOTO OTOOpa W MOPATBHOTO
pucKa);

® KOHTPOJIb 33 MPOU3BOJCTBOM U COBITOM.

YtoOBl OJIOKMPOBATH IMOCIEACTBHS aCUMMETPUYHOCTH WH(POPMAIIMH, TO-
CyJapCTBO MOJKET MUCIIOJIb30BaTh CJICIYIONINE HHCTPYMCHTHI:

1. JIuueHsupoBaHue.

2. Cranpaptuzanuio u ceptuduxanuio (3akoH Pecny6nuku benapycs «O
cepTUdUKAIUU POAYKIIUU, PAaOOT U YCIYT»).

3. KoHTpoJsb peKkiIiaMHON aKTUBHOCTH TPOABIIOB, PEISITCTBYIOIINI pa3-
MEIIECHUIO JIOXKHOW MM BBOJAIICH B 3a0JIy)KIeHHE pekiiaMbl (3akoH «O pek-
name») [4, c. 346-349].

B kadecTBe BBIBOJIa HY)KHO CKa3aTh, YTO MMEHHO TOCYJapCTBEHHOE pery-
JUPOBAaHUE TIO3BOJISICT PHIHKY COXPaHATh HEKOTOPYIO CTAaOMIBHOCTh W CIJia-
’KUBAET PHIHOYHBIC MTPOBAJIBI, @ B HEKOTOPBIX CIydasx U BOBCE MX HEHTpaIH-
3yeT. KakIplit 13 HEOCTaTKOB PhIHKA TIOPOXKIAET TO MU WHOE HAIpaBJICHUE
ero perynupoBaHus. CreqoBaTeiabHO, TOCYAapCTBEHHOE BMEIIATEIBCTBO B
HDKOHOMHKY HEOOXOJHMMO, IMPHU 3TOM 0CO00 Ba)KHO HAWTH MPaBUIBLHOE COYE-
TaHWE TOCYAaPCTBCHHBIX U PHIHOYHBIX MEXaHU3MOB.
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N3YUYEHUE BO3ZMOKHOCTH UCITOJIB3OBAHUA
CHHI'AITYPCKOI'O OIIBITA JJIA HPUBJEYEHUS ITPAMbBIX
WHOCTPAHHBIX UHBECTUIINN
B OKOHOMMUMKY PECITYBJIUKHA BEJIAPYCbH

E. JI. Ctpeaen, C. E. llleBunk

CuHramyp — BBICOKOpa3BUTasl CTpaHa ¢ PHIHOYHON YKOHOMHUKON U HU3KUM
HAJIOT000JIOKEHUEM, B KOTOPOM Ba)KHYIO POJIb UTPAIOT TPaHCHAI[MOHAJIbHBIE
koprnoparuu. Homunansaenii BBIT 3a 2012 rox coctasun $318,9 mupa B TO
BpeMsi Kak HHQusus coctaBuia 5,2 %. Bo MHOrHX MHpPOBBIX peHTHHTaXx
CuHranyp HaxoAuTCs cpenu JuaepoB (1-e MecTo — HauMeHee KOPPYMITHPO-
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BaHHas CTpaHa B MUpPE, 2-€ MECTO — 10 YPOBHIO 0€30MacHOCTH, 3-MECTO — I10
YPOBHIO 30JI0TOBAIIOTHBIX PE3EPBOB).

DKOHOMHUKA CHJIBHO 3aBUCHUT OT JKCIOPTa, OCOOCHHO B 00J1acTU OBITOBOM
ANEKTPOHUKH, UHOOPMAIIMOHHBIX TeXHOJIOTUH, (papManeBTuku. CuHramyp —
KpyIHEWIIas TOproBas JiepxkaBa permoHa. JkcropT — 414,8 mupa goi., B
TOM YHCIIE TPOAYKIHUS SJIEKTPOHHOU U 3JIEKTPOTEXHUUYECKON MPOMBIIUIEHHO-
CTH, IOTPEOUTENIbCKUE TOBAPHI, MPOAYKTHI MEepepabOTKU HATYpadbHOTO Kay-
yyKa, HEPTEIPOAYKTHI.

B 1959, koraa npembep-munuctpoM ctan Jlu Kyan FOH, 06bem BanoBoro
HAIIMOHAJIBLHOIO MPOAYKTa Ha Aylly HaceineHus coctarisin 400 momnapoB
CHIA. Tlpu npaBnenun Jlu Kyan FOHa cTpanHa coBepiinia MNPBIKOK «HU3
TPETHETO MHUPA B MEPBbI». OCHOBHBIMH COCTaBIIIOUIMMH YCIIEXa CUHTAIyp-
CKOr'0 «?KOHOMHMYECKOTO Uy1a» SABIISIOTCS:

e Belyllas poJib TrocydapcTBa B BBIPAOOTKE CTpAaTErMd pa3BUTUS U
KOHTPOJIS 32 BBIINIOJHEHNEM IUIAHOBBIX MHIUKATOPOB;

® HU3KHE CTAaBKH HAJIOT000JI0KEHUS;

® BBICOKMU 00b€M MHOCTPAHHBIX HHBECTUIINN;

e OecruiaTHas MEAUIIMHA U 0Opa30BaHUE;

® TOCyNapCTBEHHAas  MONJEpPKKA  JOJITOCPOYHOTO  KPEAUTOBAHUSA
KUIUIIHOTO CTPOUTENIBCTBA;

® [ICHCMOHHAsl HAKONUTEIbHAs CUCTEMA;

® (IPOCBEUICHHBII aBTOpUTAPU3M» —  OOUIECTBEHHO-TIOIUTHYECKAsS
CUCTEMA C DJIEMEHTA , KAK aBTOPUTApHU3MA , TaK U JEMOKPATHUH;

® TOJIEPAHTHOE MOJIUITHUYECKOE 00IECTBO;

® Tpyno0Jito0He U TUCUUTUIMHUPOBAHHOCTD HACEJICHUS.

ITouemy nns benapycu nosie3eH v BaxkeH onbIT Cunramnypa? OTBET Ha 3TOT
Boripoc 1mpoct. CuHHramyp HuMeEeT cXoxkee ¢ benapycblo SKOHOMHMKO-
reorpagpuyeckoe MoJjJoKeHue:

® HAXOAWUTCS HA NEPECEUCHUH TPAHCIIOPTHBIX apTEPHIL;

® [PAKTUYECKH HE UMEET MPUPOIHBIX PECYPCOB;

® OSKOHOMMKA CHJIBHO 3aBUCHUT OT BHEIIHEN TOPTOBJIIU.

CuHranyp nocTossHHO BXOJAUT B YHCJIO JUAEPOB IO MPUBICYEHUIO MTPSMBIX
MHOCTPAHHBIX UHBECTUIMH. DTOMY CHOCOOCTBYET XOPOIIO pa3BUTasi UH(Ppa-

CTPYKTYypa.

OUHAHCOBAS UHOPACTPYKTYPA

[locnennue pedopmbl B chepe HATOr0OO0I0KEHUS MOATBEPKAAIOT CTATYyC
Cunranypa kak (PMHaHCOBOT'O LIEHTPAa MUPOBOTO YPOBHS. YCIYrd MO YIpaB-
JICHUIO aKTUBAMHM U COOCTBEHHOCTBIO JIMI], BIAACIONIMX KPYMHBIM YHCTHIM
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KaluTajgoM, SIBJISIIOTCS HEOTheMJIEMON 4acThio (puHaHCcOBOM HHAycTpun CHH-
ranypa. LleneBoit maeBoii TpacT (Designated Unit Trust (DUT)). Cxema DUT
3¢ (HEeKTUBHO UCTIOJIb30BANIACH B PA3BUTUHU MHBECTUIIMOHHOW (POHIOBOM MHAY-
ctpun CuHranypa, uro npuHeciao eMy SGD1 tpunnuon. B Hactosiee Bpems
OTIpeJICTICHHbIE BUbI I0X0JI0B, MOJIYy4YaeMbIX A€BBIMU TPACTaMU, COOTBETCT-
Bytouumu cratycy DUT, He oGnaratorcst HasoroM. [Ipubsuis, pacnpenense-
Masg DUT u3 cymMMbl OJIy4eHHBIX J1I0XOJ0B, TAKKE OCBOOOXKIAETCS OT yIlia-
ThI HAJIOTOB P MOJYYSHUH UHIUBUIYATbHBIMU NalIIMKaMU.

Tpactel no ynpasnenuto HenrxumocTbio (Real Estate Investment Trusts
(REITs)). [Ipuaumasi BO BHUMaHUE BCE BO3PACTAIONIYIO MPUBJICKATEIBHOCTh
REITs kak kiacca akTUBOB, HEYIUBUTEIbHO, YTO CHHTaIyp CTPEMHTCS CTaTh
JTUANPYIOUUM (UHAHCOBBIM LIEHTPOM PETrHOHAa B cdepe CACNIOK C HEJIBHXKH-
MOCTBIO.

KantuBHBIE CTpaxoBble KOMIAHUM CO3JAIOTCS JJI CTPAXOBaHUS PUCKOB
BHYTpPH I'PYIIBI aCCOMUPOBAHHBIX KOMIAHUN. B TO Bpemsi Kak MCIOIb30Ba-
HUE KANTUBHBIX CTPYKTYp MOXET JaTh HAJOTOBbIE MPEUMYILECTBA TpyIIie
KOMIIaHUM, UX UCTIOIB30BAaHUE SIBISIETCS TUIMYHOMN 1IArOM B OCYIIECTBICHUHU
BCE MPOrpamMMBbl YIIPABJICHUS pUCKaAMHU.

Komnanus HedgeFund Intelligence, koTopast 3aHMMaeTcsi MOHUTOPUHTOM
UHIYCTpUHU XeIK-(OHAOB, cuuTaeT, uro CuHranmyp sipisiercs 0ojiee KOHKY-
PEHTOCTIOCOOHOM IOpUCAUKIIMEN s XeK-POHI0B B A3uu. 3a nepBoe Moiy-
rogue 2007 roga ObLI0 CO3/1aHO JBAIATH HOBBIX XeK-PpoH10B. CyMMapHbIe
aKTUBbl (DOHIOB YBEIMYMIUCH Ooyiee, YeM BABOE. Y MSITH CHUHTAMypPCKUX
dhou0B akTHBEI peBbImatoT 1 mupa USD.

MNPOU3BOACTBEHHO-TEXHOJIOTHYECKAS UHOPACTPYKTYPA
CUHI'AIIYPA

HayyHo-TexHHMUYECKas MONMTUKA B CTPAHAX PETHOHA PEAIMU3YETCS 4Yepe3
MEXaHU3MBbI BbIJICJIEHUs OIOJIKETHBIX CPEICTB Ha MOAJEPKKY HAYKOEMKOTO
IIPOU3BOJCTBA U OTpACICld MPOMBIIUIEHHOCTH, BBITYCKAKOIIUX KOHKYpPEHTO-
CIIOCOOHYIO MPOAYKIIMIO HA OCHOBE MOCJIEAHUX TOCTUKEHUN HAYKH U TEXHU-
KH, TpeOyromux 3HaunTenbHbix 3aTpaT Ha HUOKP u npusneuenus kanudu-
LUPOBAaHHBIX KaJIPOB.

OnHUM W3 MOCIHEOHUX MPUMEPOB CO3JaHUs MHHOBALHMOHHBIX LIEHTPOB B
CuHramnype MOXeT cuuTaThesi oTKpbiTHE Komnanueil Cisco B utone 2009 roga
CBOETO TMEepBOr0 B MHpEe LEHTpa HHHOBanui noj Ha3zBanuem EPIC@SG
(Enabling Platform Innovation Centre in Singapore).
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NHOOPMALNOHHASA UTHO®PACTPYKTYPA CUHT' AIIYPA

[TornMaHue MpaBUTEIBCTBOM CTpaHbl nepBocTeneHHon posu UT B coBpe-
MEHHOM MUPE IMPHUBEJIO K CO3JaHHUI0 CTPATETUYECKUX IPOrpamMM, ¢ KOTOPBIX
Hayajaoch MHTeHCUBHOE pa3zsutrue UKT:

e [porpaMma KOMIIBIOTEpU3ALMU TOCYJAapCTBEHHOM  Ipa)XAaHCKOM
CITYKOBI;

® HAIMOHAJIBHBIN TUIaH MO0 UH(POPMAITMOHHBIM TEXHOJIOTHSIM;

e 1aH UT 21(Pa3ymusiii octpos — Intelligent Island).

OnextpoHHoe npaBuTenbcTBO (DII) — camoe pa3zBuToe B Mupe Hapsay ¢
CIHIJA u Kananoii. Coznanue pecypco III Hadanocs eme B 1981 1. B 1995 1.
OJIHMM U3 MEPBBIX B MUPE Hauall QyHKIIMOHUpOBATh caiT DII.

bromxet npoekra — 1,5 mapa. gomn. Llenb — «cTath BEAYIIUM 31EKTPOHHBIM
MIPABUTENILCTBOM JIJISl JIYUILIETO CIIYKEHHsI HalluK B UG POBOM IKOHOMUKE.

KAJPOBAS UHOPACTPYKTYPA CUHI'AITYPA

[IpaButenscTBO CHHramypa cioco0CTBOBAIO OTKPHITHIO (HIIHATIOB TaKHX
W3BECTHBIX YHHUBEPCUTETOB, KaK:

e Uuxkarckuit (University of Chicago);

e Cmubopaa (Stanford University);

e uMm /[ Xonkuuca (John Hopkins University);

e Maccauycerckuii TexHosornueckuii (Massachusetts Institute of
Technology).

HarmmonansHble 00pa3oBaTenbHbIC HHCTUTYTHI:

e Hanumonanbueiii yHuepcutrer Cunramypa (National University of
Singapore);

e Cunramypckuil yHuBepcuTeT ympasieHus (Singapore Management
University).

B Cunramype pa3paOoTaHbl TOCYIapCTBEHHBIC MPOTPaMMBI MOIIEPKKH
3aHATOCTH JIMII cTapiiero Bo3pacra. OaHa U3 HUX Mojay4nia HazBanue «Hazan
Ha paboty» (Back—To—Work). Ee nens — cokpaTtuTh HEXBaTKy paboyux pyk
Ha PBIHKE TPyJa W 3aBHCHUMOCTH OT MPUBJICUCHUSI HHOCTPAHHOHN paboueil cu-
JBI 332 CUET BOBJICYCHHS B TPYAOBOH IMpOIECC TIEHCHOHEPOB M JOMOXO3SCK.
Eme omna mporpamma — «IloAroToBka IHWIl B IENAX TPYAOYCTPOHCTBAY»
(People For Jobs Traineeship Programme) pa3pabotana s coaehcTBUS
KOMIIaHUSIM B TPYAOYCTpOMCTBE Jull cTapiue 40 jeT.

IKCHEPTHO-KOHCAJITUHI'OBASA UH®PACTPYKTYPA CUHT'AIIYPA

Cunranyp — nepBas crpaHa B A3um, Kotopas nposoawia B 2006 rogy Ha
cBOE€il TeppuTopun JUMIoMaTH4YECKy0 KOHPEPEHIIMIO [0 HHTEUIEKTYaIbHON
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cobctBenHocTu (MC), uTO CBUAETEILCTBYET O MIPUBEPKEHHOCTH PecnyOmuku
Jiely BHECEHUS BKJIaJia B pa3BUTHE MEXIYHApoaHOU cTpykTyphl UIC.

B Cunranype cymectByeT BenoMcTBO HHTEINIEKTYallbHOW COOCTBEHHOCTH
Cunranypa (BUCC), koTopoe NpeanpuHsIO MEPHI MO COJICUCTBUIO MCIIONb-
30BaHUSI CUCTEMbl MHTEJUICKTYyaIbHONH COOCTBEHHOCTH MAJIBIMU U CPEIHUMU
npeanpustusamu (MCII) mytem co3nanus GoHma A MaTCHTHBIX 3asBOK.

®ona ns nateHTHHIX 3aBoK (PI13) oka3piBaeT PuHAHCOBOE COACHCTBHE
JUTSL TIOKPBITUSI YaCTU PACXOJIOB, CBSI3aHHBIX C MATECHTHBIMU 3asiBKaMU, BKIIIO-
qasi pacXo/ibl Ha COCTaBJICHUE, IOPUINUECCKHUE PACXO/Ibl U PACXOJIBI HA TTOAAYY.

3AK/IIOYEHUE

B pesynbTate mpojnenaHHoi pabOThl, MOXKHO cJejaTh BbIBOJ, 4yTo CHHra-
Myp 3aHUMAET OJHU U3 BEAYIIMX MO3UIMNA Cpeay a3HMaTCKUX CTPaH MO BHE-
IpeHuto WHHOBaIui. HeoOXoauMo Takke OTMETHTh 3HAYUTEIbHYIO POJIb
MPaBUTEIBCTBA B PA3BUTUU CBOEH HALIMOHAIBLHONW MHHOBALIMOHHOW CHUCTEMBI.
[locnennue pedopmbl B cdepe HamorooOJOKEHUS MOATBEPKIAAIOT CTATYC
Cunranypa kak (pUHAHCOBOTO IIEHTPa MUPOBOT'O YPOBHS M OTKPBHIBAIOT HOBBIC
BO3MOXHOCTH JJIsl UHBECTUPOBAHUS [JIA MPEANPUITUN U JIUL, BIAJACIOMIUX
KPYIHBIM YUCTHIM KanuTajioM. [IpaButenbcTBO CuHramypa yneiser J0KHOE
3HAQYCHHE 3alUTE UHTEIUICKTyaIbHOW COOCTBEHHOCTH. BecemupHas opraHusa-
1A MHTEJUICKTYyaIbHON COOCTBEHHOCTH M CHHTamyp SIBISIOTCS MapTHEpaMu
B 00JIaCTH aJIbTEPHATUBHOIO YPETryJIUPOBAHUS CIIOPOB.
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COIIMAJIBHO OTBETCTBEHHBIN BU3HEC B CIIIA
HA IPUMEPE IYBJIMYHOU KOMIIAHAUN GOOGLE

A. M. lypko

[enbto naHHOM pabOTHI SBISETCS U3yUYEHUE TEOPUU KOPIIOPATUBHOM COLU-
aJbHOW OTBETCTBEHHOCTH M MPAKTUKH COLMAIBHO OTBETCTBEHHOI'O OM3HECAa B
CIIA na npumepe nyonuuHoit komnanun Google. AKTyaJIbHOCTh pabOTHI 3a-
KJIFOYAETCSI B TOM, YTO KOPHNOPATUBHO COLIMAJIbHASI OTBETCTBEHHOCTD SIBJISIETCS
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