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BEJOPYCCKUM SKOHOMUYECKUM XYPHAJL 2009. Ne 3. C. 14—24.

IKOHOMUNKA IMNPOMBIIIJIEHHOCTH

Cmamwvs B.®. Baiinesa «@axmopvl deundycmpuaiusayuu u 0e6arv6auis HaAuUOHAILHOU 6a-
JIHOMbL KAK BANCHETIUUL U3 HUX> NOCBAUEHA AKMYATbHOU Npodieme 00HOBLeHUs. NPOU3BOOCTNBEHHO-
mexHuueckoll 6asvl IKOHOMUKU CIMPAHLL U COOPICUM PO NOLONCEHUL, KOMOpble He 00A3AMeNbHO
cosnadaiom ¢ nosunuei peoaxyuu ycypraia. Tem ne menee pedaxyus couna 603MOMCHbIM ONYOIUKO-
gamv cmamuto 8 Nopsoke OUCKYCCULL, NOA2ASL, YMO MOYKA 3PEHUS. ABMOPA UMeem NPaso Ha OMKPbL-
moe 06cyrcoenue YUmameisimi.

Peoxonnezus

DARTOPBI AEUHAYCTPUAIN3IAIINN U JEBAJIbBBAIIUA
HAIIMOHAJIBbHOU BAJIIOTbI KAR BASKHEUWUIINY N3 HUX

B.®. Baiines,

Q0KMOp IKOHOMUUECKUX HAYK, Npodeccop Kapedpvl meHediMeHma
Benopycckozo zocydapcmeennozo ynusepcumema

B ycnoBusix mepexoma K WHHOBAITMOHHOMN
HKOHOMUKE MPOMBIIIIEHHOCTD, T/ie B HAOOJIb-
et Mepe CKOHIIEHTPUPOBAHBI BBICOKOTEXHOJIO-
rUyecKkue U HayKOeMKHe TTPOM3BOJICTBA, — 3TO
UMEHHO Ta OTPACJTh, PA3BUTHE KOTOPOU He TIPO-
CTO ONpeJiesiIeT MECTO CTPAHbI B MePapXUH TeX-
HOJIOTUYECKW Pa3BUTHIX JIEPKaB, HO U JlaeT ei
IMAHCHl HA 3JIEMEHTapHOe BbIKWBaHWE B 000-
cTpsIfoteiicst TI00AIBbHOI KOHKYPEHIIHH.

K coxanenuio, rojibl ppIHOYHO-KATUTAIIH-
cruyecknx pedopm crpan ObiBimero CCCP —
3TO TIePHOJ OECTIPEIE/IEHTHOTO Pa3PyIIEHUsT UX
MPOMBITIIJIEHHOTO TIOTEHITNATA, HEBUIAHHON 71T
YCJIOBUH MUPHOTO BPEMEHU JIEMHIYCTPUAIN3a-
IIUU, TPUMUTHBU3ANNH WX HAITMOHAIBHBIX 9KO-
HOMHK (00 3TOM BechbMa MOAPOOHO MBI yiKe
nucanu B [1]). [locTatouHo OTMETHTB, UTO ecyin
TaK Ha3bIBaeMble HOBbIE MHIYCTPUAJIbHbIE CTPa-
Hbl ¢ 1990 mo 2007 1. cMOrIn yBeIMUUTh 00be-
MBI TIPOMBIIIIZIEHHOTO TTpou3BozicTBa B 2—10 pas
(Kutait — B 9,1 paza, IOxnaa Kopes — B 3,6,
Nunus — B 2,8 pasa), To BO MHOTUX CTpaHax
CHT atot mokasaTesb /10 CUX MOP CyIIEeCTBEH-
HO HIDKe /opedopMeHHOro ypoBHs. Hapsay c
YXYAIIeHneM KOJUYeCTBEHHBIX IMOKasaTeJei
(OYHKIIMOHUPOBAHWS MPOMBIIIJIIEHHOTO KOMII-
JIeKca HAJIUIIO M €T0 KaueCTBEeHHAsT JeTpajialius,
MOCKOJIbKY 06miast foJist ctpa 6eiBuiero CCCP
Ha MIPOBOM PBIHKE HAYKOEMKOM MPOAYKITUHU TIO
Mepe Tepexo/ia K PpIHOYHON 9KOHOMWKE YMEHb-
nrmaach Kak MuHuMyM B 20 pas. [Ipu atom pons
CBIPHEBBIX TOBAPOB U TOIY(HAOPUKATOB B UX

HKCIOPTE KPATHO BO3POC/A U Ha pyOeske BEKOB
AocTuTaja 3Hadenuii ot 57,5 (Ykpauna) 1o 85%
(TypkMeHucTan) CTOMMOCTH BBIBO3UMBIX 32
TPAaHUILy TOBApOB.

W HBIMY cJI0BaMU, PRIHOYHO-KATTUTAJIUCTH -
yeckoe pechopMHUPOBaHIE HEKOT/IA MH/YCTPUAIIb-
HO Pa3BUTON CBepX/epPKaBbl, KOTOpasi HA PaB-
HbIx conepunyaia ¢ camumu CIIIA xotst 661 110
HEKOTOPBIM HATPaBJIEHUSIM HAYKW W TEXHUKU
(KocMOC, MUPHBIN aTOM, 3JIEKTPOIHEPTETUKA,
masepsl, BIIK u ap.), cTtamo ¢akrtopom ee pas-
pYIIeHUs W YCKOPEHHOTO MpeBpaIleHns B MPo-
CTPAHCTBO TEXHOJOTMYECKON OTCTAJOCTH, ChI-
pbeByt0 npoBuHIMIO 3anana. OTHOCUTEIbHOE
HCKJTI0OYeHNEe W3 OOIIero MpaBujia COCTABJISIET,
noxanyd, auib bemapych, kotopas k 2008 .
BOTIPEKHU OO0IIIel /71T GOMBIIMHCTBA MOCTCOBET-
CKUX CTPaH TEHIEHII CMOTJIA HAPACTUTH 00beM
MPOMBINIJIEHHOTO Tpou3BojcTBa B 1,8 pasa.
OmHako M OHa CYNIECTBEHHO yCTyIaeT TeXHO-
JIOTUYECKU Pa3BUTBIM JIepKaBaM 10 KauyecTBY
POU3BOJMMBIX TOBAPOB, TPOU3BOUTENTBHOCTH
TPY/la, SHEPTOEMKOCTH TIPOU3BOJICTBA U T. JI.

HawubGostee ob1ast ipryrHa pa3BepHYBIIEl-
s M COXPAHSIONIEHCsT Ha TePPUTOPHH OBIBIIIETO
CCCP kpynHOMacITabHO enHIyCTpUaIn3a-
IIUU HANPSIMYIO CBSI3aHA C €r0 MOpPakeHUeM B
«XOJIOMHON BOiTHe». B cooTBeTCTBUM C Hersac-
HBIMW TIPaBUJIAMU Be/leHUS U OKOHYAHWS BOI-
HBI, TTOGEINTENb Yepe3 Ha3HaYaeMbIX UM MapH-
OHETOUYHBIX TIPaBUTEJIEl W COOTBETCTBYIOIINE
KOJIOHWAJThHbIE, KOMIIPAZIOPCKIE PEKMMBI, KakK



MdakTopsl JeHHAYCTPHATA3ANNE U A€BaTbBAMSI HANHMOHAJIHHON BAJIOThl KAK BaKHEHWIIMHA U3 HUX

PaBUJIO, peliaeT Ha «OKKYHNHPOBAHHBIX» Tep-
PUTOPHUSX JIB€ B3aWMOCBsI3aHHBIE W, 110 0OJIb-
IIOMY CYETY, Cyryb0 9KOHOMHUYECKIE 3aIadi.
Bo-mepBbIX, opraHusyeTcss MacITaOHBII
cbop KOHTpUOYIMY (IaHW) B MOJB3Y MOOEIH-
TessA. B Hamm aHW 9TH pemapanuy OCyIIecTB-
JAIOTCST B BUJE, HAPUMep, BBITLIAT CCYAHOTO
MPOIIEHTA TI0 MEXAYHAPOIHBIM KPEINTaM, BbI-
Bo3a (OerctBa) KammMTajga B Pa3BUTHIE CTPAHBI,
nepeaun peasbHbIX aKTUBOB 3aTIaITHOMY Kalli-
Tajgy IO/ BUJOM TPUBJEYEHUS WHOCTPAHHBIX
WHBECTUIINN WK ke GaHaJIbHO B opme mac-
CUPOBAHHOTO 3KCIOPTa B METPOMNOJINIO aedu-
IIUTHOTO CHIPbsi. B mociientem cirydae mox OJia-
TOBU/IHBIM TIPEJJIOTOM <«BBITOJTHOTO» WHBECTHU-
pOBaHUsI B 9KOHOMHUKY TJI0OAJIBHOTO IE€HTPa
320/[HO OPraHMU3yeTcsl ellle U BBIBO3 BBIPYUYKU
OT IPOJIa’KU 3TOTO caMOro cbipbs. CeronHs B
KauecTBe TOATBEPKICHUS CKa3aHHOMY MOXKHO
BOOUMIO HAOTO/1aTh, KAK HEKOTOPbIE TTOTIABIITIE
M0]I BHETITHEE yIIPaBJIeHNe TOCTCOBETCKUE CTPa-
HBI JTUXOPAJOYHO TAHYT TIO CyIle W Ja)ke 10
JIHY MOPCKOMY TPYOOIIPOBO/BI BO BCE YTOJKH
TIJTAHETBI, CTPOSIT TIPeTHA3HAYEHHBIE JIJIST TOTAJTh-
HOTO BBIBO3a CBHIPbS MOTyYHWe TEPMUHAIBI U
KpymHeime B Mupe HedTeHaIWBHbIE TaHKe-
PBI, CYZIOPOKHO peOPMUPYIOT 2JI€KTPOIHEPTe-
TUKY. B pesysibraTe mepruognyecKu CIydaronnx-
st PUHAHCOBBIX KPUBHUCOB TaKue CTPaHbl 00bIU-
HO 6€3BO3BPATHO TEPSIIOT 3HAUYUTETHHYIO YaCTh
MOJYyYeHHBIX B pe3yJibTaTe MaCcCUPOBAHHOTO
AKCIOPTa ChIpbsi (PMHAHCOBBIX PECYPCOB, UHBE-
CTUPOBAHHBIX B II€HHbIe OyMaru 3amajHbIX, Ha-
pUMep, UMOTEYHBIX KOMIAHWIT-GAHKPOTOB
(«Dannu Mbaii», «Dpagan Maks u ap.).
Bo-BTOpBIX, Ile/IeHanpaBIeHHO pealn3yeT-
st BceMepHoe ocsrabieHne HayqYHO-TeXHUIeCKO-
TO W TPOMBITIJIEHHOTO TTOTeHINa a (JIenHIyCT-
puannsaius) mepudepuiiHbIX CTpaH, Ma0bl Te
OBLIN JIUIIEHBI HKOHOMHYECKOMN, TeXHUYECKOI
U, TIPESK/Ie BCETO, BOEHHO-TEXHUIECKON BO3MOJK-
HOCTH M3MEHWTHh XapaKTep WX B3aWUMOOTHOIIIE-
HUI ¢ MOOETUTENSIMU, KOTOPBIE CETOIHST CTPO-
ATCS TI0 IPUHIIATLY <«IleHTp—Tiepudepus» (Tod-
Hee, <«MEeTPOMONUsI—KOJOoHUSA»). Kpome TOTO,
1eJIeHanpaBaeHHas JeWH Iy CTPUATN3aIns 3aBU-
CHMBIX TEPPUTOPHUI Hen3OEesKHO BeleT K CHU-
JKeHUIo oTpebaenns Ha nepudepun gedunT-
HBIX NPUPOHBIX PECYPCOB, KOTOPBIE TIPeHA3-
HAYeHbI I UX UCHOJIb30BAHUS UCKIIOUUTEb-
HO «30JIOTBIM MUJIJIUAP/IOM»>. BeposTHO, TOJIbKO
3TUM U MOXKHO JIOTUYHO OOBSICHUTH TTapaloKC

Bemopycckuit 9KOHOMHYECKUI KypPHAT

TOTO, YTO B TaK Ha3bIBA€Mble <TYUHBIE TOIbI»
CBEPX/IOXO/IOB OT CHIPHEBOTO IKCIOPTA JAEHEK-
HBIE BJIACTH HEKOTOPBIX cTpaH ObiBmero CCCP
XPOHMYECKH HEIOMHBECTUPOBAIU PECYPCHI B
CBOTO HAIIMOHATBHYIO 9KOHOMHUKY, TIPETTIOINTAS
BKJIAJIBIBATh <«JIUITHUE» JIEHBIM B 3apyOeKHbIE
(hOH/IBI U TleHHbIe OyMaru 3aMaHBIX KOMITaHWIT
— Oymyuux 6aHkpoToB (cM. Boimie). Hampumep,
B Poccun macmrtabbl TOCYIapCTBEHHOTO BBIBO-
3a KannTajia, HeCMOTPSI Ha aKTUBHBIE TTPOTECTHI
HAyYHOH OOIIECTBEHHOCTH 110 TIOBOJY MOJIMTH-
K <«BOWHCTBYIOIETO MOHeTapusMas (CM., Ha-
npumep, [2]), mpruobpesn cTojib cepbe3Hbie Mac-
mTabbl, 4TO 3a oAuH TOIbKO 2006 T. U3 cTpaHbI
BbIBe3eHO B 20 pa3 GoJibllie CPENCTB, YeM IMO-
TpaueHo Ha BCe NIYMHO pPeKJIaMHupyeMble Hallu-
OHaJIbHBIE TIPOEKTHI. M Bce 3TO MPOMCXOAUT B
TO BpeMsl, KOT[[a M3HOC MAIUH U 06OpyaoBa-
Hust npesbicus 70% (mipu HOpMe B 25%) 1 poc-
CUICKHe yuyeHble OTKPBITO BEAYT PEUb O TEXHO-
JIOTHYECKOM YTIajIke U 3aCTO€, BO300IaaBIIeM
B akoHomuke Poccun [3. C. 57-58].

Takum 00Opa3oM, JeWHIYCTPUATUIAINS
nepudepuitHbIX CTPaH, MOJi KOTOPOW MOHUMA-
eTcsl He TOJBKO TIPSIMOe COKpallleHne WX IMPo-
MBITIIJIEHHOTO TMOTEHIINANa, HO M CHUKEHUE eTo
KaueCTBEHHBIX XapaKTePUCTUK, CBI3aHHOE C
KOHIIEHTpaIuell B cTpaHe TPy/0-, 9HEPTO-, Ma-
TEPUATIOEMKUX U HKOJOTMYECKU OTACHBIX TIPO-
U3BOJICTB, SIBJISIETCS CTPATETMUYECKO 11EThIO TeX-
HOJIOTUYECKN PA3BUTHIX CTPAH, CTPEMSIIMXCS
yZep:KaTh MUPOBOE JIUIEPCTBO U PENIUTH CBOU
CHIPbEBbIE M SHEPreTHYECKUE TPOOJIEMBI 32 CUET
ocTaJbHOrO MUpa. VIHCTpyMeHTapHil yCKOpeH-
HOW JIEVMH/IyCTPUAIU3AIUN OTCTAJIBIX CTpPaH
BKJIIOYAET B ceOsi Psi/i aKTUBHO HABSI3bIBAEMBIX
UM <«HAYYHBIX» KOHIIEMINI, BKIIOYasl TUIIOBbIE
PBIHOUHBIE MU(DBI O MAJTIOM TIPEATTPUHUMATETh-
cTBe U cpepe yCIYT Kak «JTOKOMOTUBAX» MHHO-
BallMOHHON 9KOHOMWKH, a TaKKe Mo/[pa3yMeBa-
eT MIPOKOe NCITOTh30BaHNE MOHETAPHBIX (hak-
TOPOB pa3pyIIeHNs TPOMBIIIIIEHHOTO MOTEHIIH-
aja nepugepuitHbIX CTPaH.

Tak, sKcTIepTH KypHajla «IKOHOMHUCT»
yOeauTebHO T0KA3aJIH, YTO JaHHBIE O «4yI0T-
BOPHOI» cujie Masoro Ousneca u cepbl yCIyr
CO3HATEJBbHO M BEChbMa CYIIECTBEHHO TIPEyBe-
JudeHbl. MexaHnueckoe TUPAKUPOBAaHUE B Tie-
YaTh ¥ MHOTOKPATHOE TOBTOPEHUE HTHX 3aBe-
JIOMO JIOJKHBIX TE3MCOB, IKOOBI JOKa3aHHBIX HA
OCHOBE CTATUCTUKU TEXHOJOTMYECKU PA3BUTHIX
CTpaH, KaK BBIICHUJIOCH, C MCIIOJb30BAaHUEM
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B.®. BAIHEB

GaHAJILHOTO CTaTUCTUYECKOTO TO/JIOTa M Hayd-
HOU (pasbcuduranmm, MPU3BAHO HATTPABUTH
pasBuTHe TepuepuiHbIX CTPaH MO TYITHMKOBO-
MY JIJIsI HUX ITyTU PIHOYHOM «aTOMU3AIUW» U,
COOTBETCTBEHHO, JIEMHAYCTPUATU3AINN WX Ha-
I[IOHATBHBIX 9KOHOMUK [4]. U neiicTBUTENBHO,
HeTIPe/IB34Tas CTATUCTUKA CBUIETETLCTBYET, UTO
u3 100 xpymHeHmmx cyOBEKTOB XO3SIHCTBOBA-
HUS MHUPa — CTPaH M KOMTaHUN — He MeHee 29
SABJAIOTCS KPYIMTHBIMY 3alaJIHBIMU TPAHCHAIIH-
onanpubiMu Koprioparusamu (THK) wapsny c
TaKUMU MOITHBIMM 3KOHOMUYECKUMHU CUCTEMa-
MY, KaK HalfmoHarbHast akoHomuka CIIA, mo-
nuu, lepmanun, Kuras u np. [5. C. 421]. B
camux [Itatax na gomo 100 kpynHeiinmmx ame-
PUKAHCKUX KOPIIOPANUi PUXOAUTCst 0KoJ10 60%
npousBogaumoro BHII ctpanbl, 45% ucmnosbay-
eMBIX B CTpaHe TPYAOBBIX pecypcos, 6omee 60%
OCYIIeCTBJIsIEMbIX MHBecTUImi, 50% sKcrnopT-
HO-UMIOPTHBIX onepauuii [6. C. 6]. B nenom
JKe 3amaiHble MeTaKOPIOopaIllu KOHTPOJHUPYIOT
1o 1/2 MupoBOTO NMPOMBIIILJIEHHOTO TTPOU3BO/I-
CTBa, 2/3 MEXIYHApPOAHOU TOPTOBJIHU, OKOJIO
4/5 MuUpoOBOTO OaHKA OTKPBITUI, TATEHTOB, JIU-
nensuit u texuosyoruii [7. C. 7]. B 1O Bpems
Kak mepugepuio n3BHE JYKaBO OPUEHTUPYIOT
Ha YCKOPEHHOE Pa3BUTHE MAJIOTO GusHeca 1 che-
PBI YCIYT, TPU3BAHHBIX CTATh TOBAPOIPOBO/IA-
meil ceThio 3amajHbIX MeraupM Ha HaIMO-
HAJbHBIX TePPUTOPUSX, (PUHAHCOBO-3KOHOMU-
yeckoe MOTYIIEeCTBO KPYIMHEHIINX, ¢ KaluTaJloM
6osee 1 mupn nomn. CIITA, sanagueix THK nenn
OTO JTHS TOJIbKO Hapactaet (Tabu. 1). 1o o3Ha-

YaeT, YTO Cero/[Hsl HaJlo CTUMYJIMPOBATh OTHIO/b
He MaJiblii GusHec u cepy yciayr, Kak 9T0 HaMm
MOCTOSTHHO BHYIIAIOT BBIPA3UTETU WHTEPECOB
samagabix THK — 3apyGekHble COBETHUKH U
HEKOTOPbIE OTeYeCTBEHHBIE yUeHbIe, a MOIep-
JKUBATh KPYIIHbIE U CBEPXKPYITHbBIE MTPOMBIIII-
JIeHHBbIe TIPEPUATHS, KOTOPble OTHU TOJBKO
U MOTYT XOTh B Y€M-TO TIPOTUBOCTOSTH B KOH-
KypeHTHOI 60opbbe 3amaanbiv THK.

Opnako HanboIee PA3PYIIUTETHHON CHIION
o6JaIatoT MOHETapHbIe (HaKTOPBI, CPEIN KOTO-
PBIX CJIe/lyeT BBIJIEJUTH JeMOHETU3AINI0 HAllH-
OHAJIBHON 9KOHOMUKHU M JIeBaTbBAIlMI0 HAINO-
HAJbHOU BaMOTHI epudepuitabix ctpat [1; 8].
Hecnyuaitno [I:x.M. Keiinc B cBoeii pabore
«JKOHOMUYeCKHue rocye/cTBus Bepcanbckoro
JIOTOBOpa» TMHCAJ, Y4TO «HeT OoJiee TOUHOTO U
BEPHOTO crocoba mepeBopoTa CyMIeCTBYIONINX
OCHOB 00IIeCTBa, HEXKeJIU TOAPHIB €ro JTeHeK-
HOW CHCTEMBI. JTOT TIPOIleCC MPOOYIKIAET BCe
pa3pyIInTeJbHbIE CUJIbI, CKPBITHIE B 9KOHOMMU-
JeCKMX 3aKOHaX, a caMa O0JIe3Hb TIPOTEKAeT Tak,
YTO JMArHO3 He MOKET TOCTAaBUTh HW OINH U3
MHOTUX MUJITHOHOB yesioBek» [9. C. 167].

YTo KacaeTcs AeMOHETH3AINN HAITMOHAb-
HOM 9KOHOMUKH, XapaKTePU3yeMOil UCKYCCTBEH-
HBIM CHUJKEHUEM ee 00eCTedyeHHOCTH HaIuo-
HAJTbHOW JIEHEKHOW MacCOW HUKEe TTOPOTOBOTO
U Jla)ke KPUTUYECKOTO YPOBHS, TO ee HeraTuB-
HOe BO3/IeiicTBHE HAa MHHOBAIIMOHHO-TTPOMBIIII-
JIEHHBIN TIOTEHIMAT T1yOOKO UCCIeJ0BAHO OTe-
yecTBeHHbIM yueHbIM C.A. Ilenuxom (cMm., Ha-
npumep, [9]). 3mech MOCTAaTOYHO YHOMSIHYTD

Tabmuma 1
Konnenrpamust kanurana n npudsL oA KoHTpoJieM koproparnuii CIIA, 1970-2005 rr.
Pasmep xoMmanuy (BeIMYMHA €€ KaUTAna)
Tox Bcero, 1 mpa
o, |Memnee 10Ot 10 mo 25|01 25 1o 50| Ot 50 mo 100 |Ot 100 g0 250 (Ot 250 MIH AOII.
MJIH JOJUL | MJIH AOJUL | MJIH JOJUL MJIH JOJLL. MJH 0L | 7o 1 mapa mon. H;Eieﬂ
Kanuman
1970 | 100 11,95 3.54 3.48 4,49 8.26 19.45 48.82
1980 | 100 9,15 3.15 2,52 3.03 5.44 13,00 63,72
1990 | 100 5.42 2,83 2,13 2,76 471 10,93 71,21
2000 | 100 3,54 1,76 1,49 1,87 3,09 8,03 80,23
2005 | 100 2,90 1,47 1,20 1,54 2.44 7,24 83,21
Ipubvine
1970 | 100 9.84 2,84 2,93 3.85 8.10 20,52 51,91
1980 | 100 8.41 2,42 2,06 2,68 4,90 12,42 67.11
1990 | 100 7,74 4,69 2,51 2,42 3.20 6,46 72,99
2000 | 100 6,02 2,48 1,24 1,00 1,27 5.49 82.50
2005 | 100 4,29 1,59 0,98 0,97 1,99 4,12 86.06
Hemounux. [4].
16 Benopycckuit akoHoMmuuyeckuii xkypuan Ne 302009
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JIUMIb O TOM, YTO MCKYCCTBEHHO CO3/IaHHBII BO
Bcex crpaHax ObiBuiero CCCP pedunut Hamm-
OHAJILHOW BaJIOTHI BelET WX K MacuITabHO
MOJIIApU3aINH, CIEeKYIAUN (PUHAHCOBBIMH
pecypcaMu OAaHKOBCKOI CHCTEMON 1, KakK CJIe/-
CTBUE, CYIIECTBEHHOMY MPEBBIMNEHUIO0 CCYHO-
O MPOIIEHTA HAJl CPETHUM YPOBHEM PEHTAOEh-
HOCTH B IpowmbinuieHHocT [1]. B wurore Ges
MOCTYTIA K TTPUEMJIEMBIM TT0 CTOUMOCTHU KPEINT-
HBIM pecypcaM TPOMBINIJIEHHBIH KOMIITIEKC He
MMEET CPEICTB K MOJIEPHU3AINH, OBICTPO TEpPsi-
€T CBOI0 KOHKYPEHTOCIIOCOOHOCTb M Pa3pyiia-
etcs [8. C. 58—72]. Cienyer mosicHUTb, YTO JIJIST
TOPTOBO-TIOCPETHUYECKUX CTPYKTYP, UMEIOTIUX
060paurBaeMocTh 00OPOTHOTO KaIUTaaa U, CO-
OTBETCTBEHHO, TPUOBLIL B HECKOJILKO Pa3 BHIIIE,
CYIIeCTBYIONME TIPOIEHTHbIE CTAaBKU BIIOJIHE
npreMieMbl. DTO TIOPOK/IAET CUTYAIUIO TTPUH-
IIUIIATHPHOTO HEPABEHCTBA B JIOCTYIlE K Kpe-
TUTHBIM pecypcaM MPOMBITIIEHHBIX W (DyHKITH-
OHUPYIONUX B chepe oOMeHa MPeAIPUITHI, a
3HAUWT, NX HEPaBHBIE, ACUMMETPUYHbIE KOHKY-
PEHTHBIE YCJIOBUS Ha PBIHKE.

Kpome TOro, MCKyCCTBEHHO CO3/aHHBIN
neUINT JeHeT «BBITAIKUBAET> HA 3apyOesKHbIe
PBIHKU KPEIUTHBIX PECypCOB HAIMOHATbHbIE
IPEPUSTHS, UTO BBIHYKIAET TTOCTETHIX <KOP-
MUTb» 3alla/{Hble OAHKU 1, TTABHOE, TAUT B cebe
yTpo3y mepexoja WX aKTUBOB TOJ| KOHTPOJb
JOJITTAPOBOTO KAIWTAJA, & 3HAUUT, YTPAThI TIPO-
MBIIIJIEHHOTO TIOTEHIMaa cTpanbl. Macmrrab-
HOCTb JIAHHOTO TIPOTIECCa XapaKTePU3yeTcst CTpe-
MUTEJbHBIM POCTOM KDPEIUTOPCKOM, Mpexje
BCETO, KOPIOPATHBHOW 33/I0JKEHHOCTH CTPaH
obiBiero CCCP nepes; 3amagubiMu (DMHAHCO-
BBIMU MHCTUTYTaMU B TedeHue rocjaennux 1,5-
2 gier. CormacHo nHdopManuu xypHana <«be-
Japyckasi n1yMkas, mo coctossHuio Ha 01.04
2008 1. nHOCTpaHHBIE 00SI3aTEIBCTBA POCCHUTIC-
KUX TPEANPUATHN 1 GAHKOB JTOCTUTIIN aCTPO-
HOMUYeCKOH BesmunHbl 522,4 mupa gosur. CIIA,
a cymmapHsiii goar Poccun (¢ yuerom 00si3a-
TeJIbCTB TocyaapeTsa 1 [leHTpoGanka) BHEITHUM
KpeauTopaM coctaBus 564,9 mupa nosn. Kera-
TH TOBOPS, COTJIACHO TOMY K€ UCTOUHWKY, aHa-
JIOTUYHBIE TIPOOJIEMBI XapaKTepHbI u st besa-
pycu, mockobKy 110 coctosiauio Ha 01.07 2008 .
NHOCTpaHHble 00sg3aTeNbCTBA OEJOPYCCKUX
npeanpusaTuii u 6ankos mpessicuan 21,0 MIp/
pomn. CIIA, a obuuii gor cTpanbl (€ y4eToMm
obs3aTesibecTB TocyapeTsa 1 Harbanka) mHoc-
TpaHHBIM KpeauTopaM goctur 21,8 Mapa moJur.,

Bemopycckuit 9KOHOMHYECKUI KypPHAT

4TO HEMAJIO [IJIsl €€ CPAaBHUTETHHO HEOOJIBIION
skoHomuku [10. C. 17-18]. Pagymeercs, mac-
mtabHble BHEITHUE 3aMMCTBOBAHUSI TIOCTEIHNX
MecsIIIeB etre GOJTbIe OCTOKHUIN CUTYAIHIO.

Hapsany ¢ xpormdeckoil jeMOHeTH3aneNn
HAIlMOHAJbHBIX 3KOHOMHUK CTpPaH OBIBIIETO
CCCP xaractpodudeckre MoCaeCTBUS JIJIsI UX
IIPOMBIIILIEHHOTO KOMILJIEKCA HeceT B cebe mc-
KyCCTBEHHOE 3aHIKeHne 0OMEHHOTO Kypca Ha-
ITUOHAJBbHBIX JIEHE;KHBIX e/IMHUI] TI0 OTHOIIIEHUTO
K MUPOBBIM BajoraM. HeciayyaiilHO pbIHOYHO-
KanmuTajaucTudeckue pedopmbl moTpebOBaAH
KpaTHOTO obeciieHeHus (eBajbBallii) COBETC-
KOTO py06Jisi, KOTOPBIiT 10 MX Havyaia, Kak U3Be-
CTHO, OOMEHMBAJICSI Ha JPYTUe BAJIOTHI TIPaK-
TUYEeCKU HapaBHe ¢ aoJapoM. VccaenoBanus,
IIpoBeJeHHble B paMkKax 3-ro stama HUP
Ne 20061700 «TeopeTuko-MeTOH0JIOTNUECKIIE
OCHOBBI MEKI'OCY/IapCTBEHHON MHHOBAIMOHHO-
MTPOMBITILJIEHHON oMuTUKY cTpal EBpA3IC rak
(hakTOp MX ycTOMUMBOTO pa3BuUTHS»> (3a/laHUE
IT'KITHU «Jxonomura m obmiectBo», 2006—
2010 rr.), mokaszanu, 4TO peajiMdyemMas 1Mo Ha-
VIIEHWIO U Jaske TpeboBaHMIO 3amajia JIeBaib-
Balllsl HAIIMOHAJIBHBIX JEHEKHBIX eMHUIL Te-
pudepnitHpIX CTpaH ABJSETCS MOIIHBIM, CHC-
TeMHBIM (haKTOPOM UX JIENH/YyCTPUATNZAINN.

[Tpexe BceTo, HAIO OTMETHUTD, YTO OIIPE-
JleJIeHe aJleKBaTHOTO, CIIPABEJINBOTO 0OMEH-
HOTO Kypca HaIlMOHAJIbHBIX BAJIOT — CJOKHAS,
O/THAKO UPe3BbIUAIHO aKTyasabHas 3ama4da. Oue-
BUJIHO, YTO OOMEHHBIN KypC JIBYX BaJIOT CJie-
AyeT CYUTaTh CIIPaBEJJUBBIM B TOM CJyuae,
ecau U 10 oOMeHa, U Tocje Hero 00JaxaTesb
HEKOTOPOHW JIEHEKHOW CYMMBI MOKET Mpuood-
pecTu B 06enx cTpaHaX MPUMEPHO OJUH U TOT
’Ke Habop COMOCTaBUMBIX H9KOHOMIUYECKUX OJIar.
Ecain BasmoTa Kakoii-mu60 cTpaHbl HeOOIEHe-
Ha OTHOCUTEJIbHO ee PeaibHON MOKYaTeJ bHON
CIIOCOOHOCTH, TO HEN30EKHO BOZHUKAET CUTY-
aInsl HEAKBUBAJEHTHOTO 0OMEHa, CBsI3aHHAS C
nepepacipe/ie;IeHieM BBITO/I U U3/IEPKEK OT Ba-
JIIOTHO-OOMEHHBIX OTEPAINil MEKIY UX y4acT-
HUKAMH.

TeopeTnyeckuii BIOXHOBUTEJb 1BEICKON
colnuaibHO-a3KOHOMIYeckoi mosesn I'. Kaccenpb
B cBoell pabore «MHMIALNS U BATIOTHBIN KypC»
HCCIIeI0BA TTPOOJIEMY OTNpe/leIeHUsT CIIpaBe/-
JIMBOTO OOMEHHOTO Kypca ¥ TIPHIIeJ K BHIBOJLY,
YTO <«CTPaHa, BaJiOTa KOTOPOW HEIO0OIeHEeHa,
paccMmaTpuBaeTCsl Kak cTpajiafolas, U TPYIHO-
CTH ee TI0JIOKEHUS SICHBI KaxoMy... [Ipu aTom
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MMEHHO TIapUTETHhl TOKYHIATeJIbHOM CUJIBI ITpeji-
CTaBJISAIOT COOON MCTHHHOE PaBHOBECHE BAJIOT,
U TI09TOMY OOJbIast TPaKTHIecKas MEeHHOCTh
3aKJII0YAETCST B TOM, YTOOBI 3HATH ATH MapuTe-
Tel. Ha camom fiesie, 9TO K HUM MBI JIOJIZKHBI
o0paIaThCst B TOM CJIydYae, eCJIM JKeJaeM MoJTy-
YUTh TpeJCTaBJeHUE O JeHCTBUTEIbHON IIeH-
HOCTU BaJIOT, KyPChl KOTOPBIX TIO/BEPKEHBI
MPOM3BOJILHBIM U YAaCTO IUKUM KOJEOAHUSIM>
[9. C. 170]. IIpum aTOM O/ TADUTETOM TIOKYyTIA-
teabHOil criocobrocTr (ITTIC) moHmMaercst co-
OTHOIIIeHNE JIBYX JICHEKHBIX €IMHUII, YCTaHAB-
JITBaeMoe 10 UX peasbHON MOKyTaTeIbHOU CII0-
COOHOCTU TIPUMEHHUTEIBHO K KOHKPETHOMY Ha-
6opy TOBapoB W yciayr. B wacTHOCTH, IS
6azoBoro (Ttounoro) pacdera IITIC B kauecTBe
Takoro Habopa (Ha30BEM €ro YCI0BHOU KOpP3U-
HOUL SK6UBALEHMHBIX O]1aZ) NICTIONH30BATIOCH 2956
MPOAYKTOB, N3 KOTOphIX 1410 mpuxoauaocs Ha
MOTPeOUTETHCKIE TOBAPHI M YCJIYTH, a OCTaJIh-
Hble 1546 — Ha MPOM3BOICTBEHHBIE TOBAPBI JJIH-
TEJLHOTO TOJTb30BAHWS, BKJIOYAs MANTUHBI W
obopymoBanue. [l eKeMeCTIHON KOPPEKTH-
posku IITIC mpumensieTcst «00JIerdeHHast> yc-
JIOBHAsI KOP3WHA 9KBUBAJEHTHBIX OJIar, BKJIIO-
varonas B cebs Habop u3 92 TOBApOB U YCIIyT
[9. C. 65]. B nanHOM ciiydyae TEPMUH <«YCJIOB-
Hasg» O3HAYaeT, 9YTO B TaKyl0 KOP3WHY MOTYT
BXOAUTH OJlara B PasHbIX KOMOMHAIMSAX M KO-
JIMYECTBEHHBIX COOTHOIIEHUSIX MTPU COOJTIOICHUH
YCJIOBUSI PaBEHCTBA €€ CTOMMOCTH, MCXO/s U3
COOTHOIIIEHUST BHYTPEHHUX IleH Ha 3TH OJara.
Ha py6esxe Bekos teopust IIIIC nepesxu-
Ja cBoe BTOpoe poxzaeHue. Eciu MB® u Bce-
MUpHbIH Oank 10 1992 r. Bce MeKCTpaHOBbIE
COTIOCTABJIEHUSI OCYHIECTBJISIIU T1OCPEJICTBOM
IPUPaBHUBAHUS CTOMMOCTE 110 O(hUINATbHO-
My OOMEHHOMY KYypCY, TO CETOIHS Tiepecuer
HAIMOHATBHBIX TOKa3aTeJell B JOJIaphl OCY-
mectBJstercss Ha 6ase [IT1C HaMOHATBHBIX Ba-
mot [11. C. 24]. B yacTHOCTH, YnTaTEIb JIETKO
MOKeT yOeIuThCss B TOM, 4TO WH(OPMAIUS O
BBII pasHbIX cTpaH MUpa CErofiHsl PacCUUThI-
BaeTcs1, Hanpumep, BceMupHbIM GaHKOM Kak Ha
6ase oduImaTbHOr0O 0OMEHHOTO Kypca Hal[Ho-
HaJabHBIX BamoT [12], Tak u Ha ocuose IIIIC
[13], mpuuem o6a 3HaUEHMSI, KAK MTPABUJIO, BECh-
Ma cUJIbHO pasuaTcs [14]. B nocaennee Bpems
MHOTHE OTeYeCTBEHHBIE CIEeIUAJTUCTBI [JIs
0OBEKTUBHBIX MEKIYHAPOIHBIX COMOCTABJICHUIT
TaK)Ke BCe yallle M OXOTHee MPUOeranT K cpas-
HerusiM Ha ocHoBe I1T1C (cm., nanpumep, [15]).

18 Benopycckuii 9KOHOMUYECKUN KYypPHAT

K coxkanennio, oOMeHHbIE KYpPChl HaIno-
HaJIbHBIX BAJIOT YaCTO OYE€Hb CUJILHO OTKJIOHSI-
forcst ot IIIIC, uTo, ¢ ofgHOIl CTOPOHBI, TTPHUBO-
IIUT K TIepepaclpeie/ieHUI0 BBITO U U3ZAEPKEK
OT BaTIOTHO-OOMEHHBIX OMepaIuii MeXIy UX
YYACTHUKAMU, & C IPYTON — K HEOJTHO3HAUHOCTH
ornienok BBII. Tlocnennee sBienme, 0 KOTOPOM
XOPOIIO U3BECTHO JIIOOOMY IPAMOTHOMY 9KOHO-
MICTY, KPACHOPEUNBO WLTIOCTPUPYET TabJI. 2, T/ie
OTPaKEHBI CYIECTBEHHBIE PA3JUUUS B OIEHKAX
BBII pasubIx cTpaH, c/leJaHHBIX BHYTPEHHUMU
Y BHENTHUMHM 3JKCIEPTaMU. Y Ka3aHHbBIE Cepbe3-
Hble PAacXOXeHUsT BO3HUKAIOT M3-3a TOTO, YTO
BHYTPeHHUE HKCIEPThI UCHOJB3YIOT JJIS Tepe-
cueta BBII n3 nanmonaapbHON BAJIIOTHI B 10JLJIa-
pbl oUIMATBHBIN, YCTAHOBJIEHHBIN TEHTPAJIb-
HBIM (HAI[MOHAJIBHBIM) GaHKOM OOMEHHBIN KYpC,
B TO BpeMst Kak BHernue HaOmogaremn (OOH,
MB®, BeemupHbiii 6aHK) npuberaioT K cpaBHe-
HugM Ha ocHose IITIC.

[TosgcHuM ckazaHHOE Ha CIeAyIoNEeM TPu-
Mepe. B obmewm ciayaae BBIT crpanbr B nHOCT-
paHHOH BaJioTe MOYKeT OBITh pacCYMTaH IO

bopmyue:

GDP = ﬂ, @))
¥

rne GDP — BBII ctpanbl, ncunciieHHbIii Ha OC-
HOBe O(UINATBHOTO, YCTAHOBJIEHHOTO IE€HT-
pasibHBIM (HAIMOHAIBHBIM) GaHKOM, OOMEHHO-
ro Kypca HallMOHAJIbHON BaJIOTHI, 1OJIL;

N — nomuHanbublit BBII crpansl, BbIpa-
JKEHHBII B ee HallMOHAJIBHON BasioTe, pyo.;

r — oUIHATbHBI 0OMEHHBIN KypC HaIU-
OHAJIBHOI JIEHEKHOI eIMHUIIBI, PYO./ IO

B yactHocTH, n3sectno, uro B 2008 r. BBII
benapycu, cormacHo pacyeram Ha ocHOBe 0(u-
IIIATBHOTO 0OMEHHOTO Kypca 0esIopyccKoro pyo-
st r=2150 py6./moun., coCcTaBUJI BEJIUIUHY
GDP=53,26 - 10° mosur. (cm. Tabu. 2). Baenmmii
9KCIIEPT, KOTOPOMY OelopyCcCKuil pyb/Ib Masio
O YeM TOBOPHUT, MOXeT aJIeKBaTHO OI[CHWBAThH
npou3Be/IeHHbIN B Benapycu mpoayKT Jullb B
KauecTBe COBOKYITHOCTH COTIOCTABUMBIX PeaJib-
HBIX OJ1ar, HarpuMep B Buae Q YCJIOBHBIX KOP-
3MH 9KBUBAJEHTHBIX OJ1ar, (PaKTUYeCKH IPOU3-
BeJIEHHBIX B ee AKOHOMUKe 3a roj. Vcxoxs us
CTOMMOCTHU OfHOU Takoit xop3uubsl B IllTarax,
TJle 3apIJIaThl M, COOTBETCTBEHHO, TIEHBI BHIIIIE,
BHemHui Habsmogarenp (MB®) paccunrasn
Ham BBII cymectBeHHO 6oJbille, a MMEHHO
GDP_PPP=115,03 - 10° gosr. (cm. tabu. 2).
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Tabmuma 2

Coornomenne opumuaasuoro u onpeneasiemoro IIC (cnpapeTnBoT0) 00MEHHBIX KYPCOB
HATIHOHAJILHOH BATIOTHI IO oTHOMEHNIO K fosutapy CIIIA B HEKOTOPBIX TEXHOTOTHYUECKH PA3BUTHIX
Jep:kaBax, rocyrapcreax FBpA3dlC u crpanax «rperbero mupa» B 2008 1.

Macmra0 3aHIKSHUS
BBII mo CootHomicHUE
O(UIHATHHO O(UIHATHHOTO 0(pUIHATEHOTO OOMCHHOTO
OBMCHHO MS(; BBII no IIIIC OBMEHHOIO KYDCa Kypca HanmoHaTpHOM
Crpana MY KYPEY (GDP_PPP), b BAITIOTHI OTHOCHUTEIIBHO
HAIIMOHAIBHOH \IDI 20T HAIUOHAJTBHOM BaJIFOTHI CTIpABC/LTHBOTO Kypea
BamroTel (GDP), P " | 1 kypca, onpeaerIeMoro Yy -
o onpenensemoro [TIC (k=
MJIPA A0 [IIIC (m=r/r"), pa3st ¥"/r=1/m), passl
Texnonozuuecku pazeumvle cmpansl
Snonus 4866,92 4438,70 1,10 0,91
Tepmanms 3653,37 2906,42 1,26 0,80
OpanHusa 2843,13 2116,61 1,34 0,74
BemkobpuTanusa 2833,22 2215,90 1,28 0,78
Hramis 2330,01 1826,89 1,28 0,78
Kanama 1571,07 1398,31 1,20 0,83
Cmpanst FepA35C
Poccusa 1698,65 2274,58 0,75 1,34
Kasaxcran 133,73 179,54 0,74 1,35
Benapycs 53,26 115,03 0,46 2,16
V30exkucran 26,33 70,67 0,37 2,68
Ksiprecran 4,76 11,46 0,42 241
TamxukucTan 411 12,55 0,33 3,05
Cmpanvl «mpemve2o Mupay
Tonaypac 13,78 32,78 0,42 2,37
VYrauna 12,93 31,72 041 2,45
3amous 12,61 17,26 0,73 1,37
Hurep 4,92 9,48 0,52 1,92
Toro 2,81 547 0,51 1,94

Hemounux. PaccunTaHo ¢ HCTIONL30BAHIEM OICHOK 3KCTIEPTOB HHTEPHET-caliTa MobambHOM cTaTUCTUKY [14].

O‘{CBI/IZIHO, 4UTO IIPKX 9TOM TaKiKe CITpaBE/-
JINBO cJieAylolee paBEeHCTBO:
N

GDP_PPP =",
r

(2)
rne GDP_PPP — BBII cTpanbl, paccCunTaHHBI
BHEIITHUMU 3KCIIepTaMU Ha OCHOBE Ompesersie-
moro IITIC o6MeHHOrO Kypca HaIlMOHAJIBHOI
BAJIIOTBI, /10JIJL;

r'— onpenensemsiii [ITIC (cnpaBenauBblit)
0OMEHHBII KyPC HAIIMOHAJIBHOI JI€HEKHON e/11-
HUIIBI, PyO./ M0

Pemasi coBmectno ypasuenusi (1) u (2)
OTHOCHUTEJIBHO 7', TIOJIYyYHM:

v GDP-r
GDP_PPP )

C ydyeToM peasibHBIX 3HAUEHUN MepeMeH-
HBIX BbIpaxkeHus (3) moayyaercs, 4yto B 2008 T.
crpaBeuBbiid, onpenensembrii IITIC, oOmen-

Benopycckuit 9KOHOMHYECKHUI KypHAJT

HBIIT Kypc 6esopycckoro pyOJist cOCTaBJISLI
r'=53,26 -10°- 2150/115,03 -10°=996 py6./
nosn. Keratu roBops, mociegHuil pe3yJbTaT
BITOJIHE COBMAMAET C OI[eHKAMU CITEI[MaJINCTOB
MB®, onpepenusmux B 2008 1. 0OMeHHDIN
Kypc Gemopycckoro pybuas mo ITIIC Bemmun-
Hoil B 994,4 py0./monn. [14], uto cBUmETEH-
CTBYET O BBHICOKOI TOUHOCTHU OCYIIECTBIEHHBIX
Hamu pacuetoB. IIpm aTom 3Hauenue oduiu-
anpHOTO 0O6MeHHOTO Kypca r=2150 py6./moJur.
CBUJIETEJILCTBYET 0 OoJiee yeM JBYKPaTHOM Hc-
KYCCTBEHHOI HeZooIleHKe Oel0pyCcCKOil Hally-
oHanpHOI BamoTel B 2008 r. (cMm. Tabu. 2). U
BOOOIIE, MCXO/s1 U3 BhIpaskeHus (3), mas pac-
yeTa COOTHOIIEHUS 0UIMATBHOIO 0OMEHHOTO
Kypca HallMOHaJbHON BaJIOTH U Kypca, OTpe-
nensiemoro III1C, moctarouno pasgennts BBII,
pPacCUMTAaHHBIN B MHOCTPAHHON BaJIloTe OTeYe-
CTBEHHBIMH CITeI[UAJTUCTaAMU Ha OCHOBe Oodu-
[[IAJThHOTO OOMEHHOTO Kypca, Ha €ro 3Have-
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HUe, ollpe/leJieHHOe BHEITHUMU dKCIepTaMu U
OpTaHU3ANMSIMU:
r GDP
"= = GDP PPP (4)
r  GDP_PPP
rjie m — COOTHOIIeHne OpUIUATBHOTO 0OMEH-
HOTO Kypca HallMOHAJbHOW BaJIOTHI W KypCa,
ompenensiemoro III1C, pa3zsr.

CooTBeTCTBEHHO, oOpaTHas BeJIWYMHA
xk=1/m orpaxaer macimTab MCKYCCTBEHHOTO 3a-
HIKeHUsT O(UIMATBHOTO Kypca HAIMOHATIBHOM Jie-
HEKHOI eIMHUIBI OTHOCUTEIBHO €T0 CIIpaBe/Tn-
Boro, omnpexpenasemoro IITIC 3nauenus (cM.
Tabi1. 2).

Ocy1ecTBIEHHBIN ¢ UCITOJIb30BAHUEM JIaH-
HOM MeTOAMKM aHaJIN3 AMHAMUKH KYPCOB Ha-
[IUOHATBHBIX JICHEKHBIX eIMHUI] Pa3HBIX CTPaH
no otHomenuio k gosnapy CIIIA, paccuuran-
ueix 1o IIIIC m ompemeneHHBIX TO AAHHBIM
[EHTPAILHOTO (HAIIMOHAIBHOTO) GaHKa, TT03BO-
JITeT OOGHAPY/KUTh OJIHY BeChbMa BaJKHYIO 3aKO-
HOMEPHOCTD. B pasgumuix u ycnewno 00zousio-
UWUX UX CIPAHAX ODUUUATLHBITL 0OMEHHBLU KYPC
HAUUOHANLHOU 6ANIOMbL, KAK NPABUILO, 6ECbMA
oausox x IIIIC unu daxce samemno (6 1,2—1,3
pasa) eéviwe e20. Buecme ¢ mem 6 omcmanvix u
MPAHCHOPMUPYIOUUXCSL 20CY0apcmeax opuiu-
AbHBLL OOMENHDLIL KYPC HAUUOHAILHOT 6AIOMDL,
Haobopom, UCKYCCMBEHHO 3AHUNCEH 6 Pa3bl No
OMHOULEHUI K CNPasediusoMy, onpeoeisemomy
IITIC, xypcy (cm. Tabu. 2). VIHBIMU cJIOBaMH,
CUTyallWsi ¢ OTKJIOHEHHEM OOMEHHOTO Kypca
HarmoHanbHON BamoTel OT III1C B rocymapcTBax
EBpA33C, Briiouast Pecnybiuky bBemapycs,
Cero/Hd MaJio OTJIMYAeTCsl OT JIeMOHCTpHUpYe-
MO CTpaHaMU «TPeTbero Mupa» M KapAuHaJb-
HO OTJIMYAETCS OT TOH, UYTO MMEET MECTO Yy JIU-
NEpPOB MUPOBOIT 9KOHOMUKH.

K coskanenuto, ObITyIONast Cpean oTede-
CTBEHHBIX YKOHOMHUCTOB TOYKA 3PEHUS HJET
Bpa3pes3 ¢ puBE/ICHHBbIM Bbillie MHeHHeM . Kac-
cesisi U B OCHOBHOM CBOJUTCS K TOMY, YTO HC-
KYCCTBEHHOE 3aHVKeHue (/IeBaabBaIlis) HaIlK-
OHAJIBHON BAJIIOTHI — 3TO €J[Ba JIM He BBICIIEe
6J1aro IS HAINX 9KCIOPTHO-OPUEHTHPOBAHHBIX
npennpudaTuii. C UX TOYKM 3peHUs MOJydaeT-
cs1, uto MB®, nipefocTaBiisisi BBITOIHBIN Kpe-
JIMT KaKoii-mu6o crpae (Hanpumep, berapycu
B Hauvase 2009 r.), B KauecTBe TJIATBI 3a 3TY
ycayTy TpeGyeT OT 3aeMIIUKa IeBAJIbBAIUN €T0
HAIMOHAJBHON BAJIIOTHI, KOTOPast IKOOBI BBITO/I-
Ha TOMY ’Ke KpeiuTonosyyatenio. Pagymeercs,

20 Benopycckuii 9KOHOMUYECKUN KYypPHAT

aTo He Tak. Ha camom nere ykasannas nedo-
ouenxa (Desarveayus) — amo o0un u3 naubonee
OeticmeenblY (paxmopos onucannoil eviuie de-
UHOYCMPUATUSAUUU HAUUOHATOHOU IKOHOMUKIU
nepugepuiinblx cmpan, B CIUCOK KOTOPBIX, K
COKaJIEHUIO, CO BCEl 0YEBUTHOCTHIO BKIIOUEHBI
Benapycwh, Poccusi u apyrue mocrtcoBeTckue
ctpannl [1; 8]. [leso B Tom, uto ecau B CIITA
(Ha MIPOBOM PBIHKE) YCTOBHAST KOP3WHA 3KBU-
BajienTHbIX Oj1ar B 2008 1. cTonna n 10J1apos,
To B besapycu, corjiacHO M3JI05KEHHBIM BBIIIIE
coobpakeHUsIM, ee CTOMMOCTH PaBHSAJIAChH
n-r'=996 - n py6. I10 06ecIIeunBaIO BO3MOK-
HOCTh OACHOCA08H020 0002aULeHUsL IKCNOPTNHO-
OPUEHMUPOBAHHBIM NOCPEOHUUECKUM CIPYKMY-
pam, KOTopble, IPUOOPETS OHY YCIOBHYIO KOP-
3MHY 9KOHOMHYECKHMX OJIar BHYTPU CTPaHbI 3a
996 - n py6. u npoxas ee tem ke CIIIA 3a n
JIOJIL, MOTJIM B OJMKailleM OTeYyecTBEHHOM
6aHKe OOMEHSITh BBIPYYEHHYIO BAJTIOTY yKe Ha
2150 - n py6. (puc. 1). IIpu atom BrosHe Oue-
BU/THO, UTO YIBOEHUE aBAHCUPOBAHHON CYMMBI
(ecsit abCTParnpoBaThCsI OT JIETAJIEN ) OCYIECTB-
JIEHO 3a CYeT BaJIOTHO-OOMEHHOW Omeparuu u
c1abo CBSI3aHO C YIPABJIEHUYECKUM TATAHTOM
MeHePKMeHTa TaknX pupM-akcroprepoB. CTob
BBICOKasT 3((HEKTUBHOCTD TAHHOTO BUjla Ou3He-
ca mobOysKaama mogo0Hble HKCIOPTHO-OPUEHTH-
POBaHHBIE, C TIO3BOJIEHbST CKa3aTh, IPEIPUSITUS
HapanBaTh MacIiTadbl TOTAJLHOTO BbIBO3a U3
crpan ObiBiiero CCCP peanbHbIX OJiar, 3ame-
1asi uX MPOAYKIINEN aMePUKAHCKOTO 1Te4aTHOTO
cranka. Pasymeercs, ueM IIyOkKe JeBalbBUPO-
BaHa HaIlMOHAJIbHAsS BaJIfoTa, TeM Gosee addek-
THUBHA CIEKYJISITUBHAS JIESITETBHOCTh TAKMX 9KC-
MOPTHO-OPUEHTUPOBAHHBIX TTOCPEIHUKOB.

YTo Kacaercst omeuecmeeHHblx NPOMbIULIEH -
HbIX npeonpusimuil, BBIHYKIEHHBIX TPUOOpPETaTh
PeCypchbl Ha MUPOBOM PBIHKE, TO HEOOXOIUMOCTh
MOKYTIKM WHOCTPAHHOW BATIOTHI TI0 €e KPaTHO
3aBbinieHHOMy oTHocuTesnbHO [TTIC o6MeHHOMY
KYPCY CaMbIM CEPbe3HBIM 0OPa30M TIOPHIBAET
WX 9KOHOMHUYECKYIO 3(P(eKTUBHOCTD. JloKaskeMm
nocjenHee yTBep:KIeHNEe Ha CJAeAYIONeM ujea-
ausupoBaHHoM mipuMepe. [Ipeamonoskum, uto
OTeYeCTBEHHOE TPOMBINIJIEHHOE TPEeATPUSTHE
noTpebIisieT pecypehl B 00beMe OfHON YCI0BHOI
KOP3UHBI 9KOHOMHYECKUX OJIar U IIpU 9TOM IIPO-
U3BOJIUT HPOAYKIHUIO B 00beMe JIBYX TAKKX KOP-
3WH, JIEMOHCTPUPYSI MUCKIIOYUTENHBHO BBICOKYIO
(100%) xo3siiicTBeHHYT0 3(HEKTUBHOCTD (pUC. 2).
[Tpu aToM st TPUOOPETEHMST OMHON YCJIOBHOM
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H-T-M-MLO
MupoBo# pblHOK / Pecnybnuka benapycb
_‘ . A ABaHCHpOBaHHBIH KallUTAT: OT::Cen%T;TeHTlaﬂ
w l — J[=996 - n py0. OpUEHTUPOBaHHaS
< i €= == == == == == == == | [OCPeAHUMECKAS UPMa

Peanusyemas cxema kpyroo6opota 06opOTHBIX CPeacTB:

Kommepueckuii
- BGaHK

¢ OOMeH toswiapoB Ha pyou
\ 110 OUIHATBHOMY KypCY
2150 py6./nomi

ANEAVA
Bripyuennas cymma: <l > X<l >
J'=2150-n py6. ':>

IHpumeuanue. YKOb — ycnoBHas Kop3uHa SKBUBAJICHTHBIX Onar; 996 -1 py6. — 1ieHa yeIoBHON KOP3UHEBI
SKBHUBAJICHTHEIX Onar B PecniyGiuke benmapych, » A0 — IieHa Takoi JKe YCJIOBHOM KOp3UHBI AKBUBAaJICHTHBIX Onar Ha
MHPOBOM phitke;, 7 — ToBap; /[ — AeHbIU; M — WHOCTpaHHad BaltoTa ( money); M//] — BaTIOTHO-00MEHHas OTeparus
KOHBEPTHPOBAaHUS HHOCTPAHHOH BaIOTHI B HAI[MOHATILHBIE AEHLIH.

Puc. 1. «<BoikaunBaHUe» PeCypCcOB U3 CTPAHbI U BATIOTHO-OOMEHHbBIE OMEPAIMH 10 UCKAKEHHOMY
ounuasbHOMy 0OOMEHHOMY KypPCy KaK OCHOBHOU MCTOYHHUK BBICOKOH 3(deKTuBHOCTH
OTEYEeCTBEHHBIX IKCIIOPTHO-OPUEHTUPOBAHHBIX TIocpenanyeckux ¢upm (2008 1.).

Hcmounux. CobcTBenHasi pazpaboTka.

KOP3UHBI 9KOHOMUYECKHX OJ1ar 3a pyOeskoM, rie
OHA CTOWT 7 JIOJIIAPOB, C YIETOM HEOOXOAUMOC-
TH IOKYIIKYA MHOCTPAHHOI BAJIIOThI B GaHKe Tpe-
Oyercst aBaHcupoBaTh cymmy B 2150 - n pyo.
ITocne peanuszaiiny Tpou3BeIEHHON TTPOAYKIINT
B BUJIE /IBYX YCJIOBHBIX KOP3UH 3KOHOMUYECKUX
6iar B Benapycu, rie ogHa Takas KOp3MHa CTO-
ut 996 - n py6., MpeAnpUsTHE BBHIPYYUT BCETO
qttb 2-996 - n py6., YTO MeHbIIIe aBaHCHPOBaH-
HOI cymmbl. Tak, B OJJHOM U3 GEJIOPYCCKUX Ha-
YVUHBIX U3/IaHUI TIPUBEIEHBI KOHKPETHbIE pacue-
TBI, OTPaKAONNE KaTacTpohUIecKoe CHIKEHNE
PeHTA0ETBHOCTH OTE€UYECTBEHHOTO TTPOMBIIIIEH-
HOTO TIpeAnpusiTusi ¢ 25,5 1o 1,5% 3a cuet oxHO-
IO TOJIKO MCKYCCTBEHHO 3aHMKEHHOTO OTHOCH-
tespHO [ITIC o6mMeHHOTO Kypca GeropyccKoro
pyOJist IpK BCeX MPOYMX PAaBHBIX yCJOBHX [16.
C. 36]. IloasaTHO, YTO TPOU3BOICTBEHHBIE TIPE]-
OPUSATHS BHOBbH OKA3bIBAIOTCA JUCKPUMUHUPO-
BAaHHBIMM, TTOCKOJIbKY 3TO IMEHHO OHU SIBJISIOT-
Cs1 TIOCTABIUKAMK PECYPCOB [IJIS1 CIEKYJISATHB-
HOI JIESITEJTBHOCTH AKCIIOPTHO-OPHEHTHPOBAHHBIX
bupm, hyHKIMOHUPYOMUX B chepe oOMeHa (CM.
puc. 1 u 2).

TaxuM 06pa3oM, U3-3a KpaTHOIl HeJ0OIeH-
KU HAITMOHATLHON BAJTIOTBI TIPOMBIIIJIEHHOE TIPE]T-

Benopycckuit 9KOHOMHYECKHUI KypHAJT

MPUSITUE C UCKIIFIOUUTEIBHO BBICOKOM X031CTBEH-
HOIT 9(h(HEKTUBHOCTHIO «UyIECHBIM 00OPA30M» TIpe-
BpAIAeTcs B YOBITOUHYIO KOMITAHUIO (CM. puc. 1).
OrnucanHoe siBjieHe — O/{HA 13 TVIABHBIX TPUYUH
JEeNHIYCTPUAIU3AIIY U TEXHOJIOTUYECKON OTCTa-
JIOCTH CTPaH, CKJIOHHBIX HEJI0O1EHUBATb CBOU Jie-
HeKHble ennHuIbl (eM. Tabr 2). U pake eciu
paccMOTpeTh OTeYecTBEHHOe IIpe/IpusThe, pea-
JIM3YIoliee CBOIO IPO/YKIINIO 32 MHOCTPAHHYIO Ba-
JOTY 3a PyOEKOM, TO €r0 BBITO/IBI OT BAJIIOTHO-
obmenHoit oneparu M/ /] (Money,//lenveu) Kom-
MEHCUPYIOTCS M3/EPKKAMU OT OCYIIECTBJIEHUS
obparnoii oneparu J[/M (/lenveu/Money) te-
pez IpHoGPeTEHeM PeCyPCOB Ha MUPOBOM PhIH-
ke. HerpymHo cooOpaswTh, YTO 9KCIIOPTHO-OPH-
E€HTUPOBAaHHbIE TPOU3BOJCTBEHHBIE KOMITAHWH,
BOTIPEKU PACXOKeMY MHEHWIO, HIYEeTO He BBIUT-
PHIBAIOT OT MCKYCCTBEHHOTO 3aHUKEHUSI OOMEH-
HOTO Kypca HallMOHATBHOHN BamoThl. OHAKO Ha
(done 06BaIbHOrO MageHus GUHAHCOBOI 3 deK-
TUBHOCTU OPUEHTUPOBAHHBIX HA BHYTPEHHETO T10-
TpeOUTEIST TPEANPUITUN CO3MACTCS MILTIO3HSI
BO3HUKHOBEHUSI CEPbE3HBIX KOHKYPEHTHBIX TIpe-
UMYIIECTB KOMITAHU-9KCIIOPTEPOB.

[Tpeasuns Bo3pakeHus MO TOBOJLY TOTO, YTO
MHOTHEe Hal[MOHaJIbHBIE (OCOOEHHO POCCHUICKIE)
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Peanusyemas cxema kpyroo6opota 06opOTHbIX CPeacTs:

A-A0M—- M-T-_.11..-T-=-1

/

L ]

MupoBoO# pbIHOK

/

Pecnyonuka Benapycb

A

OTevecTBeHHOe obpaba-
ThiBaloLLiee NpeanpuaTue,
npoussoadLlee NpPoayKLMo

AnA oTeyeCTBEHHOro

BripydeHHas cymMa:

= JI'=2-996 - n pyb.

" noTpeGuTens L
\ o
M=n gonn. S
. Kommepueckuii A
\ BaHK ABaHCHpOBaHHBIH KallUTAT:
.

OO6MeH pyOieii Ha ToUIaphI
110 OUIHATBHOMY KYPCY
7 =2150 py6./nomn.

.

\

-

IHpumeuanue. YKOB — ycrnoBHas kop3WHa SKBHBAJICHTHLIX Oar; 996 n py6. — niena YKOF B PecniyOnuke benapycs;
7 o1, — 1ieHa takoi ke Y KOB na mupoBom poinke (B CIITA), 7 — toBap; J — AeHbIu; M — uHOCTpaHHast BaatoTa (money),

ﬂ/M — BaJIIOTHO-OOMEHHAS onepanyst KOHBEPTUPOBaAHW A HATUOHAIILHBIX JCHCT B UHOCTPAHHYIO BaJIIOTY ]

11 — Ipou3BOACTRO.

Puc. 2. BamorHo-oOMeHHas ollepanus 110 MCKakeHHOMY (3aHikeHHoMY orHocutesibHo IITIC)
oduuaTIbHOMY 0OMEHHOMY KypCy KaK UCTOUHUK HeI(h(HEKTUBHOCTUA OTEYeCTBEHHBIX 00pabaThIBAIOINX
IPEANPUATHHN, IPOU3BOASIIMX IPOAYKIIMIO sl OTedecTBeHHOro morpeburens (2008 1.).

Hcemounux., CobctBerHast pa3paboTKa.

HPEAIPUSATHS IIPUOOPETAIOT PECYPCHI HA BHYTPEH-
HUX PBIHKAX, He Tprberasi K KaKuM-a00 BaJIroT-
HO-OOMEHHBIM OII€PAIUsAM, MPeIIaraeM ydecTh
cnenytoriee. OTeuecTBEHHBIE ChIPhEBBIE KOMIIA-
HUU (B TOM YKCJIe UMIIOPTUPYIOIINE ChIPBE ), IMesT
BO3MOKHOCTB B YCJIOBUSIX CBOOOTHOM, OTKPBITOM
9KOHOMUKHU PEAIM30BBIBATH CBOIO TIPOMYKITUIO 32
pyOesK, YCTaHaBJIMBAIOT TIEHBI HA CBHIPbE W LIS
OTEYECTBEHHBIX TIOTPEOUTETEl HA CTOJb BBICOKOM
YPOBHE, KOTOPBIN y:Ke YYUThIBAET U3AEPKKU TI0-
KyTiaTeJis, CBSI3aHHBbIE C PA30PUTEJbHOM 1715 HErO
BaJIIOTHO-0OMeHHOI omepanueii tumna /[/M. Ta-
KM 00pa3oM, BBITOJIbI OT JE€BAJIHBAIMN HAIHO-
HAJIbHOM BAJIIOTHI UMEIOT TOJBKO OAHKH, ChIPbe-
Bble KOMITAHUW W TIOCPETHUKU-IKCIIOPTEPHI, B TO
BpeMsT KaK ITPOU3BOJICTBEHHbIE TIPEATIPUSTHS, B
TOM YHCJIe BOOOIIE He yJacTBYIOIINE B BaTIOTHO-
OOMEHHBIX OIepaIyisix, HeCYT YOBITKU WJIH, B JTyd-
1IeM cJIydae, MPoCTO COXPAHSIOT CTaTyC-KBO CBO-
el xo3sifictBeHHOI addexkTnBHOCTH. IIpm aToM
TeM, KTO CKJIOHEH WCIOJIb30BAaTh TUIIOBOW apry-
MEHT B TIOVIEPKKY JI€BATIbBAIMN KakK (pakTope
MO/UIEPsKAHNST KOHKYPEHTOCTTOCOOHOCTH 9KCIIOP-
TUPYEMOW OTEYECTBEHHOM MPOAYKINHU 32 CUYET
CHUXEHUS ee CTOMMOCTA Ha MWPOBOM DbIHKE,
MO>KHO TIPE/IJIOKUTD ITPOAHATM3UPOBATh BAPUAHT

22
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00I1IeT0 CHIZKEHUsST BHYTPEHHUX 1IEH 110 Mepe MX
YMEHbBIIEHUST HA CHIPHEBBIX PBIHKAX, KOTOPBIi
obecrieuny1 GbI TOT 7K€ CaMbIil BHEIIHWIT a9(hdeKT.
Hapsizy ¢ yruetenrem mpoMBIITIEHHOTO CEK-
TOpa HEIOOIeHKa HAIMOHAJIBHON BaJIOTHI U €ee
nepuoIIueckast IeBaIbBaIMs — 3TO TJIaBHBIE YC-
JIOBUST 9KCITOPTa MHMIISAINT U3 TJI00AJIBHOTO T[eH-
Tpa Ha nepudepuro. B pesynbrare Takoil Kpart-
HOW HEeI0OIIEHKN OTeYeCTBEHHBIE TOBAPBI CTOSIT
JUISI THOCTPAHHOTO MOTPeOMTEIsI B HECKOJIBKO Pa3
TeTteBJie X CIpaBeyinBoii, onpenensemoit [TT1C
CTOMMOCTH, B TO BpeMsI KakK 3apyOesKHbIE TOBapPbI
PeaNn3yIoTCs OTEeYeCTBEHHOMY HOTPEOUTENIO BO
CTOJIbKO JKe pa3 opoxe ee. [Tomyuaercs, 4To Tex-
HOJIOTUYECKH Pa3BUThIE CTPAHbI, OCYIIECTBJISISA
MacITabHYIO JIE€HEKHYIO SMICCUIO, «Pa3TOHSIOT>
UHQIALUIO B 100aJIbHOM Maciitade, a Mbl, Je-
BaJIbBUPYSI CBOM HAIIMOHAJIbHbBIE JIEHEKHbIE 3HA-
KI, UMIIOPTUPYEM U TIOKOPHO YTUJIM3UPYEM €e.
C y4yeToM U3JI0KEHHOTO TIPAaBOMEPEH BBIBO/T
0 TOM, UTO UCKYCCMBEHHAS HEOOOUECHKA HAUUOHAID-
HOU 6amOmbl — 3MO 00UH U3 HAUOOLCEe MOULHDIX,
CUCMEMHO OetICMBYIOUUX (PaKmopos paspyulenus.
NPOMBIULIEHH020 NOMEHUUANA CMpan ObleuLezo
CCCP u, coomsemcmsenHo, ux MacumabHoil oe-
undycmpuanuzayuu. Hecygaitno C.A. Tlennx Ha
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NPOTSDKEHNU PsIZIa JIET HEYCTAaHHO yKa3blBaeT Ha
TO, YTO «KypC Haiero pyoJist K 1omapy B 3 pasza
HITKE MTAPHUTeTa MOKYATeIbHOM CITOCOOHOCTH, UTO
CBUJIETEIHCTBYET O HEIKBUBAJIEHTHOM OOMEHE
HAIlUX TOBAPOB M YCIYT W TPOMAIHBIX TTOTEPSIX
IIST 9KOHOMUKH CTPaHbL... ITO 3aKOHCEPBUPOBA-
JIO Hallle TPOMBIIIIEHHOE TPOM3BOJICTBO, KOTO-
poe HEYKIIOHHO TepsieT CBOU TTO3UTH Ha MEKIIY-
HapozHoii apene» [17. C. 124—125].

Wrak, B camoMm 0011ieM caydae JAeUHIYCT-
pUaIM3aIus MPOUCXOAUT M3-32 TOTO, UTO B yC-
JIOBUSIX HeperyJanpyemoii (aumbepasbHoii) pbl-
HOYHOI 9KOHOMUKH TIPOMBITILIEHHBIE TTPE/ITPH-
ATHS TOTIAJIAI0T B ACUMMETPHUYHBbIE, HEPABHBIE,
3aBeIOMO XY/IIlne, IUCKPUMUHUPOBAHHbIE KOH-
KYPEeHTHbIe yCJIOBUSI 110 CPaBHEHWIO C KOMIIA-
HUsIME, GYHKIIMOHUPYOIUME B chepe oOMeHa
[18]. /lamHag muckpuMuHAIMS BBIpAYKAETCS B
TOM, YTO Yepe3 CIEeKYJSTUBHBIN OaHKOBCKUIL
KPEeUT, OTTMCAaHHBIE BBITIE TIOTEPH OT BAJTIOTHO-
0OMEHHBIX OTlepallyii 10 UCKa)KEHHOMY OOMEH-
HOMY KYPCY, TPUCBOEHMIE TTOCPEIHUKAaME 100aB-
JIEHHOHM CTOMMOCTH, CO3/1aBA€MOIi TIPOMBITILIEH-
HBIMU TPEATNPUSATUSIMA, TTPOUCXOAUT MACIITAa0-
HOE <«BBIMBIBaHUE» OOOPOTHBIX CPENCTB W3
IIPOMBIIILIEHHOCTH B cepy oOMeHa.

Pemmenne xomrutekca 0003HAYEHHBIX MPO-
6J1eM CBSI3aHO ¢ HEOOXOAMMOCTBIO ITPOBEIEHUST
adekTUBHOI TOCYIAPCTBEHHON MMPOMBITIIJIEHHON
TOJIUTUKK, KOTOpast JOJKHA OBITh HalleJieHa Ha
obecnevenue pastblx KOHKYPEHMHbIX YCI0BUL 6CeM
Kamezopusim CyOseKmos X03sUICME08anus, K-
uast u 00beKMuUEHO OUCKPUMUHUPOBAHHDIE 8 Pbl-
HOUHOLUL IKOHOMUKE NPOMBIUIEHHDLE NPEONPUSMUSL.
K cosxanenuto, cerofiHst HeraTUBHBIE TIOCJIE/ICTBHS
MHPOBOTO (hMHAHCOBOTO KPU3NCA OKA3aJIUCh Tie-
peHeceHHBIMU M Ha benapych, B ToM uucie He
6e3 yuyactust Poccun, (puHAHCOBBIE BJIACTH KOTO-
POii B yroy T100aIbHOMY TIEHTPY UCKYCCTBEHHO
OPTaHW30BAJIN B CTpaHe XPOHMYECKYIO JeMOHe-
TU3AIUIO SKOHOMWKHU W TPAAUIIMOHHO TTOJ/IEPKH-
BAIOT KyPC POCCHIACKOTO PyOJIsi CYIIECTBEHHO HIKE
ero IITIC [1]. 9T Bommione OTKIOHEHUS He
TOJIBKO OOBSICHSIIOT JIEMH/Ty CTPHATI3AIINI0 POCCHII-
CKOIl HKOHOMWKH, HO U, K COKQJICHUIO, BBIHY K-
JIEHHO PACIIPOCTPAHSIIOTCsI Ha CO03HYI0 bemapycs,
KOTOpasi TakyKe HeCeT OT HUX CYIIECTBEHHbIE U3-
NEpKKU. B CBSI3M ¢ 9TUM BBI3BIBAIOT BCEMEPHOE
0/106peHNe U MOUIEPIKKY TUIAHBI U JAEHCTBISI BBIC-
IIero MOJIMTUYECKOTO PyKOBozcTBa bemapycw,
HalleJIeHHble HAa TOCY/IAPCTBEHHBIN TTATPOHAXK U
JasbHeliIee pa3BUTHE OTEYECTBEHHOTO TIPOM3BO/I-
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CTBA, TIPEK/IE BCETO KPYITHBIX CTPATETMYECKH 3HA-
YMMBIX TIPOMBIIIIEHHBIX TIPEATPUSATHI.

B 1iensx mpeomosieHnst KOMILJIEKCA OMACAH-
HBIX TIpobJIeM tst ctpad COI03HOTO TOCyIapCTBa
n EBpA3IC T71aBHBIM CTpPaTermyecKuM MPUOPH-
TeToM uX paszputusd B XXI Beke M0KHO cTaTh
KpamHoe nogvlulerue npoussooumerbHocmu mpy-
oa na ocnose Heoundycmpuaauszauuu [1; 4; 8].
[Tpm aToM rocysapcTBeHHAS TIPOMBITIITIEHHAS T10-
JUTHKA B PETHOHE TI0 TMTPUMEPY TEXHOJIOTHYECKHT
Pa3BUTHIX U YCITENTHO JOTOHSIONMX WX CTpaH
NOJIKHA TIPeyCMaTpUBaTh CJEAYIONIe Mephbl:
MIPe/IOCTaBIeHe KPYITHBIM, CTpAaTerHuecKy 3Ha-
YUMBIM KOMITAHUSIM KPEAUTHBIX PECYPCOB LIS
TEXHUKO-TEXHOJOTUUECKON MOJIEPHU3AITIH TTPO-
M3BOJICTBa T0f, (popMmasbHbie porieHTs (1-5%
TO/IOBBIX); TIPENOCTABJIEHNE TAKUM KOMIIAHUSM
CYIIECTBEHHBIX HAJIOTOBBIX JILIOT ¥ ITpedepentiinii;
MTPENMYITIECTBEHHOE UCIOJIh30BAHNE WHOCTPAHHOM
BAJTIOTHI JIJIS TIeJIeil TeXHUKO-TEeXHOJOTUECKOM
MOJIEPHU3AIINN TIPOMBITIIJIEHHBIX TPEeITPUITHI;
OTPaHNYEHMS TI0 BHYTPEHHEMY KOHBEPTHPOBAHHIO
WHOCTPAHHON BAJIOTHI B 1IEJISX MTPEIOTBPAIIEHUS
ee «pasbasapuBaHusy HAIIUMU WHIWBU/LYATbHbI-
MU TIPEATPUHUMATEIISIMU 1 TYPUCTAMU B BHIE MH-
BECTUIMI B HKOHOMHUKY M (€3 TOTO Pa3BUTHIX
CTpaH; BOCCTAHOBJIEHNE ONTUMATBHBIX MapaMeT-
poB (PYHKITMOHWPOBAHMST MOHETApHOU cdephl,
BKJTIOUAst JIOBe/leHre Koa(duimenTa MOHeTH3a-
1mn skoHoMuKH 710 100% 1 0OMeHHOTO Kypca Ha-
nmoHasibHOM BasmioThl fio I1TIC; ycunenue 3armu-
ThI OTEYECTBEHHOTO GAHKOBCKOI'O, TOPTOBO-TIOCPE/I-
HITYECKOTO (0COOGEHHO HKCIIOPTHO-OPUEHTHPOBAH-
HOTO) W ChIPHEBOTO CEKTOPOB OT YCTAHOBJIEHUS
KOHTPOJISI HaJl HUMH CO CTOPOHBI 3apy0esKHOro
KaluTasaa; OpUEeHTallgd Ha YCKOPEHHOE Pa3BUTHE
1 BCEMEPHYIO TOIEP;KKY KPYITHBIX U CBEPXKPYTI-
HBIX BEPTUKAJILHO-MHTETPUPOBAHHBIX (B Hiease
6EeIOPYCCKO-POCCUIICKIX, OETOPYCCKO-Ka3axCTaH-
CKUX U T. JI.) TOCY/IapPCTBEHHBIX W TOCY/IaPCTBEH-
HO-KOPIOPATUBHBIX CTPYKTYp U T. 1. IIpm atom
pedyb WeT OTHIO/b HE O CO3/IaHUU WMCKYCCTBEH-
HBIX KOHKYPEHTHBIX TIPEMYTIIECTB KPYITHBIM TPO-
MBIIIJIEHHBIM TIPEANPUATHSAM, a Kak pa3 Hao0o-
POT — O KOMITEHCAIINN WM HEPaBHBIX, 3aBEIOMO
XyZIAX KOHKYPEHTHBIX YCIOBUH U CO3/IAHUT JIJIST
MTPOMBITIIJIEHHOCTH, TIPOM3BOJICTBA B TIEJIOM YCJIO-
BUI X03s1ICTBOBAaHUS HA MPUHITUIIAX TTOJJIMHHO-
rO PaBEHCTBA 10 CpaBHEHUIO €O cepoil oOMeHa.
Kcratu roBops, iepeunicieHHble U3MEHEHMS «ITpa-
BIJI WI'PBI» HEOOXOAMMO pean30oBaTh COBCEM He
BOIIPEKH JKeJIAHUAM 3ara/ia, a Kak pa3 B MOJHOM
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COOTBETCTBUU CO CTOJIb IIEHUMOIi UM JIeMOKpaTH-
4eCcKOil Tpaauieil 00ecTieueHnsT PaBEHCTBA BO3-
MO>KHOCTEH.

Kpowme Toro, 1aBHO Hazpesia He0OOXOIMMOCTh
PeIuTeTbHON CMEHbI 9KOHOMHYECKOH HAay4HO-
00pa3oBaTeNbHOI MapajiuTMbl, KOTOpasi B ee
HBIHEITHEM yOOrOM «3KOHOMHUKCOBOM» BapUaH-
Te CMOoCOOCTBYET BOZHUKHOBEHUIO TIOGATbHBIX
KPU3UCHBIX TIPOTIECCOB W TEOPETUIECKH JTETUTH-
MUPYET JAeUH/IYCTPUATUIAINIO, KOO /10 TIpeesa
YHUUMZKAET CO3UAATETbHBIN TPYA U MPOU3BO/I-
CTBEHHYIO JIESITEIbHOCTD, aOCOMIOTU3UPYst che-
py oOMeHa U «TPYy/» BCEBO3MOKHBIX PBIHOUHBIX
MEHSIT — TOCPETHUKOB-CIIEKYISTHTOB, OaHKUPOB-
POCTOBIIMKOB U OMPKEBBIX UTPOKOB. ITo GoJIb-
HIOMY CYeTy, OIIMCAHHOE B CTaThe sIBJICHNE aCHM-
MEeTPUU KOHKYDEHTHBIX YCJIOBMH, Bemylell K
BO3HMKHOBEHUIO HEPABEHCTBA, 3aBEJIOMO XY/IIINX
KOHKYPEHTHBIX BO3MOKHOCTEI ITPOMBIIILIEHHO-
CTH TIO CPAaBHEHUIO €O chepoit oOMeHa, SIBJISIET-
CsT YACTHBIM CJTydaeM oO0IIeit mpoOIeMbl IKCILTY-
aTaluy Tpya KarnutagsoM. IHbIMI cJioBaMu, ecoim
MBI TIPU/IA]TN MapKCU3M-JIEHNHN3M aHademe, TO
ATO OTHIO/b HE O3HAYaeT, YTO TeM CaMBIM MBI
OTMEHUJIN PBIHOYHO-KATUTATUCTUIECKYIO 9KCII-
Jiyatanuio. B KauecTBe HOBOW 3KOHOMHUYECKOU
MaPaJINTMbI MOJKET OBITh IPUHSITA, HATIPUMED, TI0-
TPeOUTETHHO-CTOMMOCTHAST KOHIIETIIST SKOHOMU-
yeckoii Teopuu (B.A. Exbmees u 1p.), ctaBsinas
BO TJIaBY YIJIa CO3UATEIbHBIN TPyl YesJ0BeKa U
€ro MPOM3BOJICTBEHHYIO /esATeTbHOCTD [19].
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