
165

3) приводит к несправедливому распределению доходов, обогащая субъектов коррупционных отношений за счет 
остальных членов общества; 

4) способствует повышению цен на товары и услуги за счет так называемых коррупционных «накладных расхо-
дов» в результате чего страдает потребитель; 

5) является средством, способствующим обеспечению благоприятных условий для формирования и развития ор-
ганизованной преступности и теневой экономики. Соответственно, все это приводит к снижению налоговых поступле-
ний в государственный бюджет, оттоку капитала за рубеж и затрудняет возможность государства эффективно выпол-
нять свои экономические, политические и социальные функции. 
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1. Introduction.
The enterprises which operate based on the principles stipulated in the Accounting Act keep the accounting books and 

prepare annual financial statements. Business entities which keep accounting books are obliged to keep them so that the 
information presented is clear and reflects the property and financial status of the enterprise and financial results. In order 
for this condition to be met, the books should be kept reliably, without errors and allow for auditing and being updated. This 
necessitates meeting fundamental principles of accountancy. They include in particular:

– going concern principle,
– consistency principle,
– accrual basis principle,
– prudence principle,
– substance over form principle, 
– materiality principle,
– accounting period principle.
According to the principle of accrual basis, the accounting books in an entity and the financial result should take into 

consideration all the incomes generated in the entity and the related costs concerning a particular financial year, regardless of 
the due date for payment [1, Art. 6 Section 1].

Maintaining matching the revenues and costs and determination of real financial results necessitates including, in the 
assets and liabilities for a particular reporting period, of the costs for future periods, revenues for future periods, and the costs 
related to the given reporting period which will be incurred in the future [1, Art. 6 Section 2].

Although referring to balance items, the prudence principle has also a direct effect on the value of the resultant items [1, 
Art. 7 Sections 1 and 2] since it necessitates taking into consideration in the financial results of the entity, regardless of the 
their level, the following facts:

– reduction in the asset’s value in use, including the capital allowances,
– exclusion of the other indisputable operating revenues and extraordinary profits and other operating expenses and 

extraordinary losses,
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– reserves for the known risk, potential losses and effects of other events.
Economic operations are qualified to be reported in the accounting books according to the above principles even if they 

occurred between the balance sheet date and the day of approval of the financial report. The paper characterizes presentation 
of events that occurred after the balance sheet date in the financial statement and their role in auditing financial statements by 
statutory auditors. 

The research tools were provided by the analysis of the literature, legal acts and a case study. 
2. The scope of the financial report in companies.
The financial report is prepared by business entities which keep accounting books. The scope of the report is defined by 

the regulations of the Accounting Act. Elements of the financial statement depend on the organizational form and the extent of 
the operation in the entity. 

The scope of the prepared financial reports is presented in Table 1. 

Tab. 1 – The scope of the financial report
The entities obliged to audit financial reports Other entities

1) balance sheet;
2) profit and loss account;
3) additional information which encompasses introduction to 
financial statement and additional information and explanations
statement of changes in equity; 
4) cash flow.

1) balance sheet;
2) profit and loss account;
3) additional information which encompasses introduction to 
financial statement and additional information and explana-
tions

* Source: Author’s own elaboration based on the Accounting Act.

Financial reports are prepared for the day of closing the accounting books. Financial accountancy is considered as a 
systematized set of selected and synthetic information that is created mainly by financial accountancy and partially outside 
this accountancy that relates to the past and present financial and property situation in the enterprise and its financial result 
that allows for drawing conclusions on the future [2, p. 299].

Events after the balance sheet date are described in notes to financial statements. The notes to financial statements represent 
supplementation of other components of the statement. It is necessary for understanding them and proper interpretation. [3, p. 
490] In the notes for financial statements, especially in additional information and explanations, one should e.g. indicate that:

1) information about important events concerning the previous years presented in the financial statement for the financial year, 
2) information about important events that occurred after the balance sheet data, which were not included in the financial 

statement.
Information about the events that occurred after the balance sheet date is viewed as supplementation of the picture of 

comparability of information in the financial statement. Therefore, this information is useful for the recipients of financial 
statements for assessment of the financial standing of the enterprise.

3. Events which occur after the balance sheet date.
The events which occur after the balance sheet date are the events which are both advantageous and disadvantageous and 

which occur between the date of approval of the financial statement and concern the previous financial year of the previous 
years. There are two types of events after the balance sheet date:

a) events which provide evidence for a particular state as of the balance sheet date (events that occur after the balance 
sheet date that require correction of the data in the financial statement)

b) events which indicate the state after the balance sheet date (the events occurring after the balance sheet date and do not 
necessitate correction of the data in the financial statement) [4, p. 513].

The Accounting Act refers to the events that occur after the balance sheet date in the following manner: “....If, after 
preparation of the annual financial statement and before its approval, the entity obtains information about events which have 
essential effect on the financial statement or cause that the assumption of continuation of operations in the entity is unjustified, 
the entity should adjust the statement accordingly through making adequate entries in the accounting books for the financial 
year the financial statement refers to, and should notify the statutory auditor who audits or will be auditing the statement about 
this fact. If the events which occurred after the balance sheet date do not cause changes in the status for the balance sheet date, 
the respective explanation is contained in the notes for the financial statement” [1, Art. 54]. 

The Act does not list the possible events. The examples of events after the balance sheet date are contained in the National 
Accounting Standard No. 7: “Changes in the principles (policies) of accountancy, estimated values, correcting errors, events 
occurring after the balance sheet date: reporting and presentation”.

The example events which necessitate correction of the data in the financial statement are those following the balance 
sheet date and before the date of confirmation of the annual financial statement:

a) corrections of revenues on sales presented in the accounting books and financial statement of the entity for the financial 
year, which consists in both changes in the amounts in the invoices and due to annulment of transactions,

b) settlement of the court cases which confirm or change the level of the reserves presented as of the balance sheet date for 
liabilities of the entity or it creates the liability for which the reserves were created for;

c) obtaining information that the value of the component of the asset as of the balance sheet date, as a result of losing its 
value, was lower than the value presented in the accounting books kept by the entity,

d) determination of the final price of the assets purchased by the entity in the financial year (before the balance sheet date),
e) revenues on the assets sold after the balance sheet date, reduced by the costs of sales are lower than the value of these 

assets as for the balance sheet date in the accounting books,
f) detection of errors, including those caused by frauds.
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The following events that occur after the date of financial statement do not need correcting:
a) decline in the market value of investments owned by the entity,
b) declaration of dividends for the owners of capital instruments in the entity,
c) merger of the entity with other entity,
d) considerable purchases of assets in the entity,
e) designation for sales or considerable level of sales of the assets by the entity,
f) damage due to the fire or flooding of a plant owned by the entity,
g) announcement of commencing or already commenced implementation of restructuring in the entity,
h) considerable changes in the prices of assets or currency exchange rates which are related with the entity’s activities, 
i) incurring considerable debt by the entity, 
j) guarantees and surety given by the entity, 
k) starting court cases or receiving a statement of claim by the entity that results from the events which occurred after the 

balance sheet date [5, point 6.2, 6.3].
Although these events do not need correcting of the numerical data, they should be presented in additional notes and 

explanations for the financial statement. The events after the balance sheet date are defined in the Accounting Act and the 
National Accounting Standard No. 7 according to the regulations of IAS No. 10 “Events after the Reporting Period”.

The entity should not prepare the financial statement with assumption of continuation of the activities if the events that occur 
after the balance sheet date show that adoption of the concept of going concern is illegitimate.

4. Reporting events after the balance sheet date in the accounting books and accountancy.
Each event which occurred in the financial period should be entered in the form of an entry in the accounting books for the 

financial period (financial year). The business events are reported in the accounting books and presented in the financial statement 
according to their economic content. The events after the balance sheet date and concerning the previous financial year or the 
previous years can be considered in the accounting books in two ways. The way the events are presented depends on whether 
the events concern the financial year for which the financial statement was approved or not. If the financial statement was not 
approved, the events are booked with the date of the balance sheet date and included in the financial statement. Depending on 
the degree of certainty of the amounts and the effects, the events are booked in the form of:

a) business operation according to the principles of recording adopted in the Corporate Chart of Accounts;
b) estimated amount of the reserves for future liabilities. 
If the event concerns the financial year for which the financial statement has been already approved (and sometimes even 

announced), the event is qualified as to be reported depending on the significance of the effect of its results on the picture 
of the entity and meeting the true and fair view. If the effects of the event do not have the significant negative impact on the 
information presented in the financial statement for the current financial year and the statement for the year the event occurred 
in, the effects of the event can be reported in the books for current reporting period. 

The events that occur after the balance sheet date, important from the standpoint of the evaluation of the financial and 
capital standing in the entity are approached similar as the fundamental error and presented according to the regulations of the 
Art. 54 of the Accounting Act i.e. as profits or losses of the previous years. The method of reporting events that occurred after 
the balance sheet date is presented in the example below.

Example
In August 2012, the Company X found that, as a result of the error in interpretation of fiscal regulations, the real estate 

tax was improperly calculated and paid for three consecutive years (according to the provisions of the Accounting Act, the 
financial statement should be approved in August 2012). The two assumptions should also be considered: 

the amount of back tax is not significant,
the amount of back tax is significant from the standpoint of the principle of the true and fair view.
In the first case, the calculation of back tax should be recorded in the books for the year 2012. In the financial statement, 

the cost due to back tax will be presented in the financial result for the year 2012. 
In the second case, the operation of calculation of back tax should be recorded in the books for the year 2012 as a «loss 

from previous years». The operation will not have effect on the financial result in 2012 years. The event entered into the books 
should be also described in the notes to the financial report.

5. Auditing events after the balance sheet date by statutory auditors.
In Poland, the auditing and announcing is compulsory for annual consolidated financial statements in capital groups and 

annual financial statement of the following entities which continue activities: 
1) joint stock companies, 
2) other entities, which, in the previous year for which the financial statement was prepared, met at least two of the 

following conditions:
a) annual yearly employment calculated per full-time jobs was at least 50 people, 
b) total of assets in the balance sheet at the end of the financial year were an equivalent in Polish currency of at least 

2,500,000 euro,
c) net revenues on sales of products and goods and financial operations for the financial year were an equivalent in Polish 

currency of at least 5,000,000 euro. [1, Art. 64].
The aim of the financial statement is that the statutory auditor expresses a written opinion with the report on whether financial 

statement is consistent with the principles (policies) of accountancy and whether it fairly and transparently presents a capital and 
financial situation as well as financial result in the particular entity.

 The basis for auditing financial statement is the Accounting Act as of 7th May 2009 on statutory auditors and their 
local governments and entities authorized for examination of the financial statement and on public supervision and the National 
Standards for Financial Revision (Polish: krajowe Standardy Rewizji Finansowej (kSRF). kSRF No. 1 “General principles of 
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auditing financial statements” discusses the procedures for reporting the events in financial statements after the balance sheet 
date that occur in the audited entities. A statutory auditor should, before preparation of the report and opinion, make sure that 
the financial statement analyses the results of all the essential events which occurred in this period between the day on which 
the entity prepared a financial statement (balance sheet date) and the day of completion of the audit i.e. the date of expressing 
the opinion. To achieve this aim, the statements are obtained from the entity’s manager to confirm the completeness of the 
events presented for the audit after the date of the financial statement which might have an effect on the accuracy of the opin-
ions and conclusions contained in the report on the audit of the financial statement, including the property components sold 
after the balance sheet date. Other procedures in this field include:

a) evaluation of whether the system of accounting and internal control in the entity ensures completeness of presentation of 
the events that occurred after the balance sheet date and relating them to the respective period, 

b) analysis of accounting records in the accounting books for the year after the audited year, 
c) analysis of the statements prepared for the period after the audited period,
d) review of the protocols from meetings of the boards of directors and the supervisory bodies,
e) auditing the real level of the estimated values, 
f) analysis of drawing on guarantees,
g) analysis of repayment of the loans incurred and granted, the capital injections made or planned, transformations and 

other essential events. [7, Section 48]
Information from the financial statement is used by the external and internal recipients when making business-related 

decisions. The events after the balance sheet date might essentially affect the financial result and both financial and capital 
standing of the enterprise. Auditing of financial statements confirms fairness, correctness and completeness of presentation of 
all the events that affect this condition, also the events after the balance sheet date.

6. Conclusions.
In order for the accountancy and accounting in the enterprise to fairly and transparently present its financial and property 

conditions, the fundamental principles that guarantee a true and fair view should be respected, including the complete reporting 
of the economic events concerning a particular accounting period. 

The events that occur after the balance sheet date necessitate the evaluation of their importance in terms of the amounts 
and effects and their impact on the view of the entity presented in the financial statement. They should be properly reported and 
presented in the statement. Improper reporting of the events that occur after the balance sheet date might distort the financial result 
and other items of the financial statement and misguide the recipients of accounting information when making business decisions. 

Therefore it is essential to include these events when auditing financial statements by the statutory auditors.
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1. Introduction
This paper analyses the new open innovations models as an opportunity for development of SMEs. Customer integration 

into innovation activities stands for an important competitive strategy, known as open innovation [1, p. 35]. Through the orga-
nization of ideas competitions, companies attempt to collect innovative ideas from customers via an Internet-based platform. 

Open innovation concept means making use of resources outside the firm. Open innovation concept is a growing research 
area and increasing amount of companies is utilizing it. Much of the literature studies are concentrated on to describe open 
innovations as a novel, major cultural and economic phenomenon. A number of existing innovation paradigms and design ap-
proaches, such as user-driven innovation model [2],[ 3], crowdsourcing [4], value co-creation model [5], co-creation experience 
innovation [6], user-centred design [7], and user-centred open innovation ecosystems [8], are all promoting distributed col-
laboration among firm and user communities. User- driven innovation is often a subset of open innovation. Users – innovators 


