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IIpo0sieMbI BAJIKOTHOTO peryJupoBaHus
B COBpeMeHHbIX yc/aoBusix Pecnyoiiukn benapych

benseckaa B. B., cmyo. Il k. BI'DY,
Hayu. pyk. Kysvmenko I’ C. kauo. sx. HayK, 0oy.

B Pecniy6nuke benapych, kak ¥ B Jpyrux cTpaHax, B LeNsX IpeoTBpalle-
HUS OTTOKA KaIlUTana, yKpemaeH!s: OTeYeCTBEHHOIO IIaTe)KHOro Oanamca, a Tak-
YK€ COXpaHEeHUs CTaOMILHOW AMHAMHUKH BATIOTHOTO Kypca IMPHMEHSIOTCS Mepbl
BAJIIOTHOTO PETYIMPOBaHMsA. B MHpOBOIl NMpaKkTHKE BAJIIOTHOE pEryJIHpPOBaHHE,
HapsLy C JICHEeKHO-KPEAUTHBIM, HaJOrOBO-OIOIUKETHBIM W BHEIITHETOPTOBBIM
peryaupoBaHUEM, SIBIISIETCS CAMOCTOSITEIbHBIM METOJIOM T'OCYIapCTBEHHOIO pe-
TYJIMPOBaHUSl KOHOMUKHU. J|aHHbIE HampaBlieHHs PETYJIUPOBAHUS JICHEKHOU
BAJIFOTHOM CHCTEM B3aUMOCBS3aHbI, IIPH ATOM JICHE)KHO-KPEIUTHAS TIOJIUTHKA U
perynupoBaHHiEe BHEIIHEH TOPTOBIM OKa3bIBACT MPSIMOE M CYLIECTBEHHOE BIIUS-
HUE Ha 9(PPEKTUBHOCTD BAIIOTHOTO PETYJINPOBAHUSI.

DyHKINY TOCYyAapCTBEHHOTO BAJIFOTHOTO peryisitopa B Pecrrybnuke benapych
B cooTBeTcTBUU ¢ KoHCTHTYIMENH 1 BaHKOBCKUM KOJIeKCOM BO3J10)keHbI Ha Haru-
OHaNBHBIH O0aHk Pecryonukn Benapych. B ero KOMIETEHIIMIO TaKKe BKIIIOUCHBI
BOIIPOCHI PErYIMPOBAHUS U KOHTPOJIS IO ONpeeNIeHNIo cepbl U nopsaka oodpa-
IIEHUS] THOCTPaHHOM BaIOThl Ha Teppuropun Pecnybnuku benapycs, perymupo-
BaHMs Kypca HaIlMOHAJIBLHOHN BaJtoTHI [1].

Hecmotpst Ha kpaiiHe HeOIaromnpusTHbIE SKOHOMUYECKHE YCIIoBHs B Peciry-
omike benapyce, cnoxuBmmecs B cepeaune 2011 roma, B ycnoBusx aeduuura
MHOCTpaHHOH BasroThl [IpaButenbetBy Pecnyonuku benapych coBmectno ¢ Ha-
[IMOHAJIBHBIM OAHKOM YIAJIOCh ONpeleNIeHHBIM 00pa3oM cTaOMIN3HPOBAaTh CHU-
Tyalyio Ha BAJIOTHOM PBIHKE CTpaHbl, NMPEANPUHAB psija Mep. Tak, ¢ cepeauHbl
ceHTs10ps 2011 r. Ha BHyTpeHHEM BaJIOTHOM pbIHKE B Pecniybnuke benapycs npo-
M30IIUIN CYIECTBEHHBIC U3MCHEHHUSI, CBSI3aHHbIC C BBEJICHUEM JIOTIOIHUTEIbHON
ceccun Ha bBDB B paMkax pa3zpaboTaHHOrO KOMILIEKCA MEp 110 BBIXOJY Ha €/TH-
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HBII paBHOBECHBII Kypc Oenopycckoro pyoss (14 ceHTIOps MpOoIUTH epBbIe TOP-
T'M Ha JOTIOJHUTEIBHON ceccun). DaKTUYeCKH ¢ 3TOr0 BPEMEHH B CTPaHE HAYaIIH
JIeHCTBOBATH JIBa OOMEHHBIX Kypca HHOCTPaHHOH BAJIFOTHI: O(UIMATIBHBIH, ycTa-
HaBJIMBaeMblii HalimoHanbHeIM OaHKOM 110 UTOraM OCHOBHOW CeCcCHM Ha OupiKe,
U PHIHOYHBIN, YCTaHABIMBAEMbIH 110 UTOTaM JIONOJHUTEIBHON CECCUH, KOTOPBIN
npeBblal opUIUaIbHBINA B cpeaHeM B 1,5 pasa [2].

MHOX€ECTBEHHOCTb KyPCOB HAIlMOHAJIBHOM JEHEXKHONW €IMHMIBI yCTpaHEHA
20 okTA0ps ¢ BHIXOAOM Ha €IMHBIA Kypc U Ha exuHble Topru. [Ipu sTrom Hanwmo-
HabHBIA OaHK Benmapycu ¢ 3Toro BpeMeHH Ieperen K pekuMy «yrpabiisieMoro
TUIABaHUS» Kypca OeIopyccKoro pyoiist, Koraa Kype OnpeesnsieTcsi Ha OCHOBE phl-
HOYHBIX MEXaHU3MOB CIIPOCa U NPEUIOKEHHST ¢ MUHUMAJIbHBIMH HHTEPBEHIHAMH
HanmonansHOro 6aHKka, HaIpaBIEHHBIMU UCKIIOYUTENHFHO Ha OTPaHHYCHUS pe3-
KHX KojieOaHui Kypca. B pesynbsrare nocie Beixona B oktsiope 2011 1. Ha equHBbIH
OOMEHHBII Kypc 0elopyccKoro pyois MpOU30ILIO YKPEIUIEHHE HAlMOHATIBHOM
JICHE)KHOH €IMHUIIBI.

Exxemecssunoe cajiabao BHEIITHEHN TOProBJIM TOBapaMu U yCJIyraMu CKJiaJbIBa-
€Tcs Ha YPOBHE, OJIM3KOM K Hyi0. [TocTymieHns BalniOTHOH BBIPYUKH 32 3KCIIOPT
IIPEBBIIIAIOT 00BEMBI CIIUCAHHS BAJIFOTHBIX CPEJCTB B OILIATy UMIIOPTA.

B nexabpe 2011 r., BriepBbie 32 HECKOJBKO JIET, CYOBEKThI XO3SHCTBOBAHHS
CTaJIM YUCTHIMU TPOJABLIAMH HHOCTPAHHOM BaJIIOTHI, TOTJIA KaK paHee HalIona-
JIach YCTOMYMBAs TEHJICHIIMS YUCTOM MOKyNKU. HaceneHue, B oTJIM4ne OT Ha4a-
nma 2011 r., KaxapIii MecsI] Ha4alo MPOAaBaTh BATIOTHI OOJBIIE, YEM TOKYIAaTh.
B 11e710M Ha BaJIOTHOM PBIHKE TPENIOKEHAE HHOCTPAHHOMN BATIOTHI B HACTOSIIEE
BpeMsl MIPEBBIIIAET CIPOC Ha Hee. B 9Toi cuTyaluu Uil HEAOMYLIEHUsI PE3KOTO
yKperieHus oenopycckoro pyoss HamoHasabHbIM OaHK BBIHYKACH IPHOOPETATH
HWHOCTPAaHHYIO BaJIIOTy. MeX/1yHapo/iHbIe pe3epBHbIC akTUBbI Pecryoniku bena-
pychb Ha 1 ssHBaps 2012 r. 7OCTUIIIN HCTOPUIECKOTO MaKCUMyMa — 7,9 MIIp/ O
CIIA, 4TO COOTBETCTBYET MOYTHU JIByM MECsLlaM UMIOPTa TOBApOB U YCIyT [2].

W3 ananu3a cuTyaluu, CJIOXKHUBINEHCS Ha BaJIOTHOM pblHKE B PecryGmu-
ke Bemapycs B 2011 romy MOXXHO cliesiaTh BBIBOJ, YTO MpoOieMa HOLAEPKAHUS
CTaOMIBHOCTH B BamOTHOH cepe B Pecrybnuke Benapych MoxeT ObITh peliie-
Ha IyTeM CTUMYJIMPOBAHMS YBEIMYEHHUS HKCIIOPTA TOBApOB, 0OECIEUYEHUS I10-
JIO)KUTEJIFHOTO YPOBHS CTaBKHM pe(h)MHAHCUPOBAHUS 110 OTHOLICHUIO K PeabHOMN
MHQISAIUH, TPUBIICYSHUsI WHOCTPAHHBIX MHBECTHIMH B CTpaHy. Bmecte ¢ Tem
TOJNBKO 3()(DEKTUBHBIM MEXaHM3M BaJIOTHOTO PEryIMPOBaHHs, IIOCTPOCHHBINA Ha
YETKO OIPE/ICIIEHHBIX B 3aKOHOMATEIILHOM ITOPSIKE MPUHIHUIAX, Yepe3 KOTOPHIH
MIPEIYNPEXIAI0TCS ¥ MAHUMU3UPYIOTCS TTOCIEICTBUSI KPU3UCHBIX SIBICHUN Ha
BHEIIHNX (D)MHAHCOBBIX PBIHKAX, B MOJHOH MEpe MOXET 3alIUTHTh BHYTPEHHUH
BaJIIOTHBIN PHIHOK OT BHEUTHUX MOTPSICEHHH.

BamorHoe perynupoBanue Ha 2012 roq HanpaBiIeHO Ha pelICHUE IPOOIeMbl
CTaOMJIBHOCTH BaJIOTHOTO Kypca, YIPOLIEHUE MOPsIIKa COBEPLICHUS BAJIIOTHO-
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OOMEHHBIX OIepalnii, MPO3paYHOCTh KypcooOpa3oBaHUsI Ha BHEOMPKEBOM Ba-
JIFOTHOM pbIHKe. [IpencTapisieTcs, 4To pa3BUTHE BAIIOTHOTO PETYIMPOBAaHHS B
Pecrybnuke Benapych TOMKHO MOAYHHATHCS OOIIEH YKOHOMUYECKOH MOJIHUTHKE,
JICHCTBYIOLIEH COIMAIbHO-9KOHOMUYECKOH MOJIENH, HO TIPH 3TOM HEOOXOIMMO
CTPEMHUTHCS K COOTBETCTBHIO MEXTYyHAPOJHBIM CTaHIAPTaM B 00JIAaCTH PEryJiu-
POBaHMUsI BAJIFOTHOU C(ephl.
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OT1/10:KeHHbIE HAJIOTOBbIEC AKTUBBI U 00513aTe/ILCTBA:
elle OIMH AT HA MyTH COJIMKEHUSs
HAIMOHAJILHOTO Oyxrajarepckoro yyera ¢ MCDO

Bnusnrwxk A. A., cmyo. Il k. BIDY,
Hayu. pyk. Konoaxosa H. M., kano. sx. Hayk, 0oy.

PedopmupoBanue yderHol cuctembl B PecrnyOnuke benmapych Ha ocHOBe
MeXTyHapOIHBIX CTaHAAPTOB (DHHAHCOBOH OTYETHOCTU OOYCIIOBHIO BBEACHHUE
HOBBIX OOBEKTOB OyXTalTepCKOTO ydeTa, CPeIH KOTOPHIX OTJIOKEHHBIE HAJIOTro-
BbI€ AKTHBbI U OTJIOXKEHHbIE HAJOTOBbIE 00S3aTE/ILCTBA.

C 1 auBaps 2012 r. BcTynuio B AedCTBHE IOCTaHOBJIEHHE MUHHCTEpCTBa
¢unancoB Pecniyonmuku Benapyck ot 31.10.2011 Ne 113, kotopbIM yTBepXkIeHA
HHCTpyKIHs 110 OyXTanTepcKkoMy yueTy OTIIOKEHHBIX HAaJIOTOBBIX aKTHBOB H 00s-
3aTEeINIBCTB.

KiTroueBbIM TOHATHEM, HEOOXOTMMBIM [UIS ITOHHMAHHS CYTH OTJIIOXCHHBIX
HAJIOTOBBIX aKTHBOB M 00S3aTENIbCTB, SBIISICTCS MOHSITHE BPEMEHHON Pa3HMUIIBL,
BO3HUKAIOLIEH, €CIM BEJIMYMHA PACXONOB (JOXOIOB) B OyXraJTepCKOM ydyeTe U
JUISL TIenel HalorooOIOXKEH!s COBMAIaeT, @ MOMEHT MX Npu3HaHus HeT. To ecTh
BPEMEHHBIC PA3HUIBI BO3HUKAIOT B TEX CHUTYyallMsAX, KOTAA KaKHe-IHOO JTOXOMBI
(pacxofpl) y4acTBYIOT TIPH ONIPEACIICHIN IPUOBLIN U IS eNiel GyXraaTepcKoro,
U IS IIeJIeH HaJIOTOBOTO y9eTa, HO IIPH 3TOM IPH3HAIOTCS [UIA Ieneil Oyxranrep-
CKOTO y4eTa B OJJHOM IIEpHUOJIE, a AJIsI lieell HaJIoroBOro yueTa — B JpyroM. Bpe-
MEHHBIE PA3HUIIBI HOAPA3AEIAIOTCSA Ha BBIUUTaEMble U Hajloroodnaraemsie [1].

BerauTaemele BpeMeHHBIE Pa3HHIBI BOSHUKAIOT, €CIIH PacXoabl B OyXranrep-
CKOM yueTe MPU3HAIOTCS PaHbIIe, YeM MIPHHUMAOTCS TS IIeNeH HaJTorooomoxe-
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