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YK 314.114
3KOHOMMWYECKHUE NPEUMYIIECTBA TEPPUTOPUH C
KOMITAKTHBIM MPO’KUBAHUEM HAIIMOHAJIBHBIX MEHBIIINHCTB
(HA IPUMEPE 3AKAPIIATbSI YKPAUHDI)
Kopauonu /1.
HUnemumym I'eoepagpuu Hayuno-uccanedosamenvckoeo Llenmpa Acmponomuu u Hayx
0 3emne Axaoemuu Hayx Benepuu, . bByoanewm,
Koegans K.
Yuusepcumem um. Imeowa Jlopanoa, 2. byoanewm

NHoCTpaHHbIE WHBECTHIIMM MOTYT OBITh HMCIOJIB30BaHbl JJII 3KOHOMHUYECKOIO
pa3BUTHs PErMOHA, HO LENb WU XapakTep 3TUX KANUTAIOBIOXKECHHUU, PE3yJbTaThl
(YHKIIMOHUPOBAHUSA WHOCTPAHHBIX MPEANPUITUNA MOTYT BBI3BAaTh IMOJUTHYECKHE U
CoLlMaJbHble KOH(IUKTBI, CONPOBOXKJAIOLIUE TIO3UTUBHBI W HETaTUBHBIM OIIBIT,
HAKOIUIEHHBI B TOCyAapCTBax, NepeXuBawolux nepuoa TpaHchopmauuu. Ho
MHOCTPAHHBIE NHBECTUIIMM HU B KOEM CJIy4yae HeJIb3sl paCCMaTpPUBATh TOJIBKO C OJHOM
TOUKU 3peHus. [IpuunHbl BEIOOpa TOTO WM UHOTO TOCYIapCcTBa, WU Ja’Ke€ NHBECTOPA,
B OOJIBIIMHCTBE CITy4aeB ObIBAIOT pa3HbIE.

B nmpouecce MHOCTpaHHOIO KalnMTAaJOBIOKEHUS BBHIOOD MECTOHAXOXKJECHUS B
YCIOBUSX TJ00anM3alMi 3aBUCUT HE OT KJIACMYECKUX (PaKTOpOB, a OT 3apabOoTHOU
IJIaThl M HAJOTOBBIX JILFOT. B Halle Bpemsi Ha 3TH MpoOLecChl HAMOOJbIIEE BIUSIHUE
OKa3bIBAIOT HEPOPMATIbHBIE KOHTAKTHBIE CETH.

B nganHOM mccienoBaHuM 0CO00€ BHUMAHUE YAEICHO He(OPMAIBHBIM KOHTAKTHBIM
CeTsIM, a UMEHHO OJHOM M3 (PopM ATUX ceTeld — ITHUYECKUM CBs3AM. [laHHas Tema
MPEACTABISAET OOJBILION UHTEPEC, HO €€ N3YUEHHE CBSI3aHO CO MHOTMMH CJIOKHOCTSIMH, T.K.
CBSI3U C HEKOTOPHIMU PETMOHAMHU U TPYHaMU WHOCTPAHHBIX MHBECTOPOB MOTYT BbI3BaTh
CEPBE3HBIE MOJIUTUYECKUE TPOTUBOPEUHS.

B cBs3u ¢ 3TUM A1 HAIIEro MCCIIEJOBAHMS MbI BBIOpANU TaKOW PETHOH, TIie
BO3/eiicTBHE (DaKTOpa MOJUTUYECKOrO HANpPSHKEHUS SIBISIETCS MUHUMalbHBIM. B
[IEJIOM Ha HYKOHOMUYECKOE pa3BUTHE PErHoHa 3ITHUYECKOE pa3HOOoOpas3ue BIIMSET
IOJIOKUTENIBHO, €CJIM U3 HETO AMUIPUPOBAIO MHOTO JIFOAEH B pa3HbIE YaCTH CBETA, a
IIOTOM BEpHYJIHCb, KaK HHBECTOPHI, NpPHUHECA C COOOW (UHAHCOBBIE PECYPCHl U
VMHHOBALUU.

3akapriatbe — CaMblid 3aIlaHBIA PETUOH Y KPaWHbI, KOTOPBINA SIBISETCA 3THUYECKU
pa3HOOOpa3HbIM, TJ€ HapsAay C OTHUYECKHMM  OOJBIIMHCTBOM  YKpPaWHIIEB
NPEICTaBICHbl BEHIPBI, PYCCKUE, PYMbBIHBI, CJIOBaKkd, HEMIbl U Jp. DaKkT Hamu4us
YKPauHCKOTO OOJIBIIMHCTBA BpEeMsi OT BpPEMEHHM CTAaBUTCS TOJ COMHEHHE,
onpeaeIeHHbIMU 00IIECTBEHHBIMU IPYIIaMH, €CIIM OpaTh BO BHUMAaHKUE BOIPOC O YaCTO
BCIIOMMHAEMBIX pycHHax. 3akapnarbe A0 1818 roma mpunanmmexano BeHrepckomy
KoposneBcTBy, 3arem BowmLIO B coCTaB YeXOCIOBakKMM, B COCTaBE KOTOPOW H
HaXoJUJIOCh 10 Havana Brtopoit mMupoBoil BoitHbl. B 1939 r. cHOBa cTaja 4acTbio
Benrpuu, a B 1945 r. Bouwo B coctaB YCCP, u coorBerctBeHHO B CoBerckuii Coro3s.
C 1991 r. 3akapnaTckas 00J1acTb BXOAUT B COCTaB HE3aBUCUMOMN Y KpPaWHBI.

3akapnaTbe SBJIAETCS OJHUM W3 YHUKAJIBHBIX PETMOHOB MHpPA, KOTOPBIM
HaxOJWUTCS B KOHTAKTHOM 30HE YETHIPEX TOCYNapCTB: YKpaWHa 3/1€Chb TPAaHUYUT C



[Tonbeit, CnoBakueii, Benrpueit u Pymbinueil. Heganeko pacnonoxxena u Moigosa.
B pesynbrare Takoro reorpauueckoro MnoyioKeHHs, BCIECJCTBUE MHOTUX MOJIUTHKO-
TEPPUTOPUAIBHBIX M3MEHEHUNl B XX CTOJETHM, CIIOXKHWICA OCOOEHHBIM PETHOH C
MHOTOHAIIMOHAJIBHBIM COCTaBOM HACEJIEHUS U CBOEOOPA3HBIM YKJIAJOM KU3HU MHOTHX
HapoJOB W HApOJHOCTEH, HEKOTOPhIE M3 HUX MPOKHUBAIOT 3a IpeaeiIaMH CBOEH
UCTOPUYECKON POAMHBI.

B mnporuecce ucnenoBaHus KaueCTBEHHBIMH U KOJIMYECTBEHHBIMHM METOAAMHU ObLia
ClieJiaHa TOTBITKA U3YYHUTh, Kakue (DaKTOphl BIUSIOT HA MHBECTOPA, MPUHAICKAIIETO K
TOW WJIM MHOW HAllUW, U HA BBIOOP MECTOPACHIOIOKEHHS HHOCTPAHHOIO Mpeanpustus. B
Ka4eCcTBE OCHOBHOTO MH(OPMAIIMOHHOTO MCTOYHHUKA OBLI MCIIOJIb30BAH KOMMEpPYECKUN
peectp Yxkropoackoro CTaTHCTUYECKOTO OTAENAa, B KOTOPOM YKa3aHbl HE TOJBKO
Ha3BaHMs TMPENPUATHA, HO M HMX TOYHBIM ajapec. Kpome TOro, Takxke ykKa3aHo
rOCyJapCTBO, TJE 3aPErUCTPUPOBAHO FOPUAMYECKOE JIULO WM KOMIAHUS MHOCTPAHHOTO
uHBectopa. Ho nanHas 6a3a qaHbIX HE BKIIIOYAET B ce0sl MPUOBLUTL MPEIPUATHSL, 00bEMbI
MHBECTUPOBAHHOIO KalUTalda U KOJIMYECTBO padoTaromux. B cBa3M ¢ 3TUM OTaENbHbIE
OPEANPUATUS. MOKEM H300pakaTh TOJIBKO KakK TOYeuHble 31eMeHThl. HecMoTps Ha
BO3HUKAIOLIHE MTPOOJIEMBI, C MOMOILBIO YTOUHEHHOM 0a3bl TaHHBIX yJAJIOCh pa3paboTaTh
KapTy pPa3sMEIIEHUs] NPEANpPUATHI WHOCTPAHHBIX WHBECTOPOB. OTU  IIPEANPUSITUS
BIIOCJIEZICTBUM ObUIM HAHECEHBI Ha KapThl, I1€ ObUIM OTOOPAYKEHbI HEKOTOPBIE HJIEMEHTbI
UHPPaACTPYKTYpbl (>KEJIE€3HBbIE JOPOTH, aBTOMATMCTPAIN, ITyHKThl NEPECEUCHUs] TPAHUIL)
WIA BakHble (PaKTOphl BHIOOpAa MECTOPACIIONIOKEHUS (HampuMep, Haludue padouyux
pecypcoB). Takke Ha JaHHBIE KapThl ObUT HAHECEH 3THUYECKHI COCTaB HAaCEJCHHS
3akapnarThbsl.

Pe3ynpTaThl ~ MPOCTPAHCTBEHHOI'O  aHaJIM3a  MOATBEPKAAIOT  BAXXHOCTH
HepopManbHBIX CBSI3eM BO BpeMsl BBIOOpA MECTOPACIIONONKEHUS HHOCTPAHHBIX
NpEANpUATAA, a TakKe YKa3blBalOT Ha TO, YTO ATH He(DOpMaNbHBIX CBSI3U B
OONBITMHCTBE CiTy4aeB (GOPMUPYIOTCS HE CIy4aiHO.

Crnenyroommm 53TaroM HUCCIIENOBaHUs SBIsIETCS Oojee TiyOOKWid W JeTaIbHBIN
KayeCTBEHHbIN aHalu3 c(OPMUPOBAHHOM 0a3bl JaHHBIX, B MPOILIECCE KOTOPOTO IMyTEM
COTIOCTABJICHUSI HamOoJee MOUIHBIX MHOCTPAaHHBIX NpeanpusaTHil 3akapnaTbs, Oyner
HOoJTyyeHa JieTajdbHasi KapTHHA IPUYUH BbIOOpA MX MECTOPACIIOIOKEHUSI.



