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Juniomuas padora: 79 c., 4 puc., 40 Tabi., 49 UICTOYHUKOB, 7 TPHUJL.
OLIEHKA BU3HECA METOJOM JIMCKOHTUPOBAHW S JEHEXHbBIX
I[TOTOKOB HA ITPUMEPE KOPITOPAIIM FACEBOOK INC.

Hear muccieqoBaHusi: MU3YYUTh TEOPETHYECKHE ACHEKTHl JTIOXOJHOTO
NO/IX0/1a IPH OLIEHKE OU3HECA U MPOBECTU KOMIUIEKCHYIO OLIEHKY OM3HECa METOI0OM
JTMCKOHTHPOBAHUS JCHEKHBIX TOTOKOB Ha MpuMepe Kopnopamuu Facebook Inc.

O0beKT HccaenoBanus: koproparus Facebook Inc.

IIpeaMer mccieqoBaHUs: ONpPEACIIEHHBIE 4YEpTbl M CyTh METOAA
JTUCKOHTUPOBAHMS  JICHEKHBIX TIOTOKOB, OILIEHKa OOBEKTa HCCIEI0BaHUs
MPUBEICHHBIM METOAOM U MPEAJIOKEHUE BO3MOXKHBIX JEHCTBUM AJI YBEIMUCHUS
CTOMMOCTH UCCJIEAYEMON KOPIOpaIUu.

MeToabl HCCIAEAOBAHMSA: TEOPETHUYECKMHA W PACUYETHO-AHAIMTHYECKHUU
aHau3, akaJeMuuyeckas JuTepaTypa, u3MepeHrue u 0000I1IeHHE.

HccienoBanusi U pa3padOTKU: HAa OCHOBE W3YYCHHSI TEOPETUYECKUX
BOIIPOCOB OpraHM3allMi OLICHKM OHW3HEca ONpeAesieHbl CYIIHOCTb, OCHOBHBIE
MOJIXO/bI, METO/BI, dTambl MOATOTOBKH W OIEHKH, COBPEMEHHBIE METOJIOJIOTHUH,
NOAXOAbl K OLEHKE pEe3yJbTaTOB IMPOBEICHHBIX MCCIEIOBaHUNA, NpPOBEACHA
KOMIUTEKCHast omeHka Facebook Inc., mpemmoxeHsl CcrmocoObl  yBEIHMUCHUS
CTOMMOCTHU KOPIOPALUH.

DJIeMeHTbI HAyYHOH HOBU3HBI: NIPEAJIOKEHO 1 00OCHOBAHO UCITOJIb30BAHUE
METOJla JUCKOHTUPOBAHMS JCHEKHBIX TMOTOKOB TMPH OICHKE MPEANPHUSITHH,
NOATBEPKIeHA ero 3P (HEKTUBHOCTD.

Oo0J1acTh BO3MOKHOTO NMPHUMEHEHMSI: CIUSIHUE W MOTJIOIIEHUE, MpoAaxKa
Ou3Heca, WMYUIECTBEHHbIE pPAa3HOIJACUs, HCIOJIb30BAHUE COOCTBEHHOCTH B
KauecTBE 3aJ0ra.

TexHNKO-IKOHOMHUYECKAS, COUHMAJbHAA 3HAYUMOCTb: [POBEACHUE
OLICHKM OM3HECa MOMOKET ONPEJEIUTh €r0 UHBECTUIMOHHYIO MPUBJIEKATEILHOCTD,
CO3/1aBaTh (PPaHIIN3bI, YIYYIIUTh KAdeCTBO YMpaBICHHs, NPUHUMATH Oojee
B3BEIIICHHBIC YIIPABICHYECKUE PEIICHMS.

ABTOp pPabOThl TOJITBEPXKAAET, YTO MPUBEACHHBII B HEW pacyeTHO-
AHAIMTUYECKUI MaTepuan TPaBUIBHO W OOBEKTUBHO OTpakaeT COCTOSHUE
UCCJIEyEMOro IMpoliecca, a BCE 3aUMCTBOBAHHBIE M3 JMTEPATYPHBIX M APYTHX
MCTOYHHUKOB COMPOBOK/IAIOTCS CChIJIKAMU Ha UX aBTOPOB.



JlprmioMHast pana: 79 c., 4 mai., 40 ta6u., 49 kpbeIHit, 7 TpBIKIL.
AIIDHKA BI3ZHOCY METAJIAM JIbICKAHTABAHHS T'PAIIIOBBIX
[TATOKAY HA IIPBIKJIA/I3E KAPITAPALIBI FACEBOOK INC.

MbTa fpacjiefaBaHHsSI: BBIBYYBIIb T3APITHIUHBIS ACHEKThl MPBIOBITKOBAra
NaAbIXOY MPbI alPHIIBI O13HECY 1 paBecili KOMIUIEKCHYIO al[HKY O13HeCy MeTaiaM
JBICKaHTaBaHHS IPAIIOBBIX IMATOKAY Ha MpBIKIaa3e kKapmapaibii Facebook Inc.

A0'exT nacienaBanns: kapmapanbis Facebook Inc.

IIpagMer naciaenaBaHHsi: IDYHBISA PHICHI 1 CYTHACIh METATy JbICKAHTABAHHS
TpalIoOBBIX IAaTOKay, alPHKa a0'eKkTa AacielaBaHHS MPBIBEI3CHBIM MeETaJaM 1
IparnaHoBa MardybIMbIX A3ESHHSY [ MaBeNIY3HHS KOLITY AOCIEIHAN Kapraparibli.

Metaabl gaciegaBaHHsI: TAapAThIYHBI 1 pPa3IiKOBa-aHATITBIYHBI aHaNi3,
aKaJPMIyHas JiTapaTrypa, BBIMAPIHHE 1 adaryibHEHHE.

JacaenaBanHi i pacnpamoyki: Ha acHOBE BBIBYYIHHS TIaPITHIYHBIX
NBITAHHSY apraizanbll  alPHKI Ol3HeCy BbI3HAYaHbl CyTHAClb, AaCHOYHBISA
NaJbIXO/bl, METaJbl, 3Tambl MAJPBIXTOYKI 1 aldHKI, Cy4YacHbIs MeETaJaorii,
NajbIX0Abl Ja AalPHKI BBbIHIKAY NPAaBEA3EHBIX JacjelaBaHHAY, IMpaBea3eHa
KoMIUIekcHas arpHka Facebook Inc., mpananaBaHbl criocaObl MaBeIIY3HHS KOIITY
Kaprapanpli.

JJleMeHTbl HAaBYKOBAail HaBi3HBI. [IpanaHaBaHa 1 aOrpyHTaBaHa
BBIKAPBICTAHHE METaJy JbICKAHTABAHHS TpallOBbIX NATOKay MpPbl AIHIIBI
MpaanpbIeMCTBAY, MalBEPIKaHA AT0 (DEKTHIYHACI.

BoOaacubr mMarysiMara npbIMSHEHHSI: 37TI0UE 1 MNarjblHAaHHE, MPOJAX
013HeCy, MaéMacHBIsl pO3HArajaocci, BEIKAPhICTAHHE YIacHACH ¥ SKacCIll 3aKJIay.

ThxHika-IkaHaMiuHasl, caUbISUIbHAS 3HAYHACHL. TMPABSI3CHHE alPHKI
0i3Hecy Jamamo’ka BbI3HAUBIb SO I1HBECTHILBIMHYIO MpbhIBAOHACIH, CTBapallb
(GpaHIIbI3bl, NaNeNIIbIb SKAacllb KIPpaBaHHS, TMpbIMalb OOJBII Y3BaXKaHbISA
KipayHILKIS palsHHI.

A¥Tap mpalbl nanBsip)kae, ITO NPbIBEA3EHbI ¥ €i pa3iKoBa-aHATITHIYHbI
MaT3phIsi MpaBiibHA 1 a0'eKThIYHA aJINTIOCTPOYBAE CTaH JA0CeHara mpaipcy, a yce
3ama3bluaHblsl 3 JITAPATyPHBIX 1 IHIIBIX KPBIHII CYNpPaBaKaroIlla ClacbuIKaMi Ha
1X ayTapay.



Thesis: 79 p., 4 figures, 40 tables, 49 sources, 7 app.
DETERMINING THE VALUE OF BUSINESS USING DISCOUNTED
CASH FLOW METHOD ON EXAMPLE OF FACEBOOK INC.

The aim of the study: to study the theoretical aspects of income approach to
business valuation and conduct a comprehensive business valuation using
discounted cash flow method on example of Facebook Inc.

Object of the research: Facebook Inc.

Subject of the research: certain features and essence of DCF method,
evaluation of the object of study using the mentioned method and suggesting
possible actions to increase the value of the corporation under study.

Research methods: theoretical and calculative analysis, academic literature,
measurement and generalization.

Research and development: based on the study of theoretical issues of
organizing a business assessment, the essence, basic approaches, methods, stages of
preparation and evaluation, modern methodologies, approaches to assessing the
results of studies were determined, a comprehensive assessment of Facebook Inc.
was carried out, ways to increase the value of the corporation were proposed.

Elements of scientific novelty: usage of DCF method in the evaluation of
enterprises is proposed and justified, its effectiveness is confirmed.

Realm of the possible practical application: mergers and acquisitions,
business sales, property disagreements, the use of property as collateral.

Technical, economic and social significance: conducting a business
assessment will help to determine its investment attractiveness, create franchises,
improve the quality of management and make more objective management
decisions.

The author of the paper confirms that the computational and analytical
material provided in the thesis reflects the state of the process under investigation
correctly and objectively, and all theoretical, methodological and methodical
provisions and concepts are referenced to their authors.



