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KpunToBaniora npeacraBiser co0oi CI0XKHOE€ U MHOTOTPAHHOE SIBIIEHHE, KOTOPOE B
OyIyIeM CMOXKET B 3HAYUTEIBHON CTEIIEHU OOJICTYHTH KM3Hb YesioBeka. Ha maHHBIN MO-
MEHT HMMEET MHOXXECTBO MPOOJEM Ha MyTH JETATLHOTO PETYJIUPOBAHMS KPUITOBAIIOT,
CpelH KOTOPBIX, OTKa3 B IPUHATUU TAKOTO CPEJCTBA IUIATEKA IO BHYTPUTOCYAAPCTBEH-
HbIM IPUYMHAM, a TAKXE OTCYTCTBHE MOHHMAHHMS CaMOTO TEPMHUHA «KPUITOBAIIOTA» M
MEXaHU3MOB, CBSI3aHHOM C HeW. JlaHHas CTaThbs HANpABIECHA HA PACKPBITUE TMOHATHS
«KPUNTOBANIOTaY», a TAK)KE HA N3yUYEHUE MEXTyHapOIHOTO OIbITA B TAHHOH cdepe.

Knrwouegvie cnosa: xpunroBamora; Bitcoin; Hamor; rurarexxu; mu@poBas S3KOHOMHKA;
Blockchain.

PecnyOnuka benapych uaer no mytu BHeApeHUs: HUGPOBBIX JEHET B KO-
HOMMKY CTpaHbl, IOATBEPKICHUEM 4ero sipisiercss npunsatue Jexpera Ilpe-
sunenta Pecriyonuku benapyce Ne8 «O pa3Butuu mHGOPMAIIMOHHBIX TEXHO-
JIOTHi», TaKUM 00pa30M, WHBIE 3aKOHOJATENIbHBIC aKThl JIOJDKHBI OBITh MPH-
BEJICHBI B COOTBETCTBUE C JTAHHBIM JICKPETOM.

OO0 >KOHOMHUYECKOW CYTH U IOPHINYECKOM CTATyCe KPUIITOBAIIOT BEAYTCS
IUCKyCCHU. B 3aBUCMMOCTH OT CTpaHBl KPUIITOBAIIOTA PACCMATPHUBACTCS KaK
IaTéXHOE CPEACTBO, crienn(UYHBIA TOBap, a caMoe TJIaBHOE, KaK MHHOBA-
1Usl B MUPOBO# mPpoBoit skoHOMHKE. CTpeMUTENbHOE BHEAPEHUE KPUITO-
BaJIIOTHI B 9KOHOMUKY MPAKTUYECKH BCEX PA3BUTHIX FOCYJApCTB SIBISETCS OC-
HOBAHUEM JJIS1 TUIATEIBHOIO U3YYEHHS] MEXaHU3MOB UCIOJIb30BAHUSI KPUITO-
BaJIIOT, JIETAJHHOTO MPABOBOIO PETyJIMPOBaHUSA B JaHHOW cdepe, a Takxke
JaJbHEHIIero pa3BUTUs U(POBOM SKOHOMUKH.

[Ipn ynoMuHanuu TEPMHUHA «BAJIIOTa» B CO3HAHUU BCIUIBIBAIOT Pa3IMUHBIC
OaHKHOTBI, TaKHe KakK JI0JIapbl WK eBpo. Takue cTaHgapTHble OAHKHOTHI U
MPEACTaBIAIOT co0oil puat (puarneie nenpru). Bupryanshas u ¢uatHas Ba-
JIOTa UMEET Psi/ CYIIECTBEHHBIX PA3IUYHil:

1. KpunroBamiora He umeeT ¢pusndeckoro obnuka. Koneuno, ¢uat Toxe
CYLIECTBYET B 3JIEKTPOHHOM BHUJE, HO KPUITOBATIOTHBIX OAHKHOT U MOHET HE
ObIBacCT;

2. KpunToBaintora sBIsI€TCS TMOTHOCTHI0O aHOHUMHOH (BCS HHPOpMAITUS —
3TO Ha0Op 3HAKOB), B paboTe ¢ HEel He TpeOyeTcs BBOJ MEPCOHANbHBIX JaH-
HBIX. B TO BpeMs Kak, mpu OCYIIECTBICHUU TUIATEKA C MOMOIIBIO AJIEKTPOH-
HBIX (PUATHBIX JICHET, Yepe3 pa3IMYHble IJIATE)KHbIE CUCTEMBbI, HEOOXOIUMO
yKa3bIBaTh XOTs Obl 4aCTh JTUYHBIX JAHHBIX;
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3. KpunroBamiora He BBIYCKAeTCS IIEHTPAIbHBIM OAHKOM M HE WMeEEeT
HUYEro OO0IEro ¢ HallMOHAJIbHOW 9KOHOMUKOU KaKOW-TM0O0 CTPaHBbIL;

4. HukakuxX TNOCPEAHUKOB IMpHU IMepeaadye BUPTYpPAIbHBIX JEHEr HET U
OBITh HE MOXKET, BCE OCYIIIECTBISIETCA HAIPSIMYIO MEXIY YYaCTHUKAMU OJHOM
ceru [5].

KpunroBantora — 3T0 pa3HOBUIHOCTh HU(PPOBBIX (JIEKTPOHHBIX) JICHET, B
OCHOBE KOTOpOHM JexuT mudpoBaHue naHHwbix [4, ¢. 15]. Ee eme uacto
HA3bIBAIOT «OJIEKTPOHHAs HAJUYHOCTh». OHa co3/1aeTcs U KOHTPOJIUPYETCS
OTpEeJICICHHBIMU KPUNITOTpapUUECKUMHU METOJIaMU U HE UMEET (PU3NYECKOTO
BOIUIOLIEHUS, & CYIIECTBYET HCKJIIOYUTEIBHO B AJIEKTPOHHOM Buje. CTout
OTMETUTh, YTO TEPMHUH «KpHUITOBaItOoTa» mnosiswics B 2011 romy, mocrue
nyOJIMKallMM CTaThbU O TeXHOJIOTMU Bitcoin B m3BecTHOM m3aanuu Forbes, a
UCTOPUYECKA TEPBOU SIBISIETCS KpumnrToBaiioTta Bitcoin, co3manHas B
2009 rony Caromm HakaMOTO, TMYHOCTH KOTOPOTO A0 CHX IMOP HE U3BECTHA
[4, c. 21]. B ocHOBe TakuxX BUPTYyaJIbHBIX JAcHET JexkuT 0a3a Blockchain.

[Tonp30BaThCA KPUNTOBAIIOTOM MOKHO 4EpE3 DJIEKTPOHHBIA KOLIENEK, IIy-
TE€M CKauuMBaHUs WM OHJIaiiH. Takum o0pa3oMm, KpUNTOBAIIOTA MOXKET ObITh
MOJIC3HOM JJIsl Pa3JIMYHBIX 1I€JIeH, HaUYMHAasl OT MOKYIOK U 3aKkaH4YuBasi cOepe-
xeHueMm jeHer. OCHOBHBIM CIOCOOOM JOOBIYM KPUITOBAIIOTHI SIBJISIETCS
MaiHUHT. [l1aTexxu ¢ mMOMOIIbI0 BUPTYAJIbHBIX JACHET MPOUCXOIAT OBICTPO U
IPOCTO, XPAHUTh WX YAOOHO, BCE OCYIIECTBIISIETCS C TTOMOIIBI0 MPUBATHBIX
(3aKPBITHIX M OTKPBITHIX ) KITIOYEH.

[Ipoananu3upoBaB MOJIOKUTEIbHBIE U OTPULIATEILHBIE CTOPOHBI MCHOJIb-
30BaHMS KPUIITOBAIIOTHI MOXHO BBIACIUTH cienyromue. O00poT KpunToBa-
JIOTHI TPOUCXOJUT BHYTPHU CUCTEMBI, 0€3 y4acTHs TPEThUX JIMII, OJTHAKO, MH-
HYCOM fBJISIETCSI (paKT OTCYTCTBHSI YBEPEHHOCTH B JIMYHOCTH CBOETO OTIIO-
HEHTA, TIOCKOJIbKY Bce pabora ocymiectBisiercs depe3 Blockchain u et mo-
BEPEHHOI'0 y3J1a, TO €CTh TOTrO, YbHM JEHUCTBUS SIBISIOTCS UCTUHHBIMHU, U KTO
MOXKET NOATBEPAUTH KOPPEKTHOCTD Uy KUX OMEpaIUil.

K nmocromncTBaM 1UGPOBBIX JEHET OTHOCAT 0E€30MacCHOCTh, TaK KaK «II0-
XUTUTB» KPUNTOBAIIOTY U3 DJIEKTPOHHOTO KOIIEIbKA MPAKTUYECKH HEBO3-
MOkHO. [lnaTexxu ¢ MOMOIIBIO KPUIITOBAIIOT CTaIM TOpa3io ObICTpee, sBIIs-
SICh TP 3TOM AHOHUMHBIMU. TpaH3aKUMH MPOBOIATCS HAMPSMYIO, OJIHAKO,
HOCSIT HEOOpAaTUMBIN XapaKTep, UX HEJIb3sl OCIIOPUTh WIM OTMEHUTh. JlaHHBIN
KPUTEPHUIl MOKHO OTHECTH Kak K IUIIOCaM, Tak U K MuHycaM. Bce 3To moj-
KperuIsieTcsi abCOTIOTHBIM PABEHCTBOM YUaCTHUKOB.

OcCHOBHBIE HEJJOCTATKU KPUNTOBAIIOTHI: HECTAOMIBHOCTh Kypca (mpruunHa
HeZIoBepUsi OOJIBITUHCTBA), OTCYTCTBUE MOJHOTO MPABOBOTO PETYJIUPOBAHUS
U, KaK CIJIeJICTBUE, NPUCYTCTBYET HETaTUBHOE OTHOILECHMS BJACTEH, TaK Kak
110 CPEICTBAM HCIIOJIb30BaHUs TAKON BalOThl MOLIEHHUYECTBO U TOPTOBJIS Ha
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YEPHBIX OHJIAMH-PBIHKAX CTAJIM TOpa3fo MPOIIE, YTO MOJITBEPKIAETCS PAIOM
npenenentos B CIIA.

[IpaBOBOM pEKHUM KPUIITOBAIIOT B 3HAYUTEIIBHON CTENIEHN BAPbUPYETCS OT
CTpaHbl K CTpaHE W MO-MPEKHEMY OCTAETCS HEOINPEJEICHHBIM WU MEHSIO-
IIUMCSI BO MHOTHX U3 HUX. B TO BpeMs Kak HEKOTOpPbIE CTPaHbI SIBHO paspe-
IIUJIM UCTIOJIb30BAHUE U TOPTOBJIIO, IPYTUE 3aNIPETUIIN UM OTPAaHUYUIIH €€.

25 mapta 2014 roma Cnyx6a BHyTpeHHux aoxoaoB CIHIA moctanoBuia,
yto Bitcoin Oyzaer paccMaTpuBaThcs Kak COOCTBEHHOCTH AJIA Li€JieH HajIoro-
00JIO)KEeHHS, a HE KaK BajoTa. JTO O3HayaeT, 4yTo Bitcoin Oymer obiaraTbes
HAJIOroM Ha ONpHUpocCT Kanurtajna. OIHO U3 MPEUMYLIECTB 3TOTO PEIIEHUs CO-
CTOUT B TOM, YTO OHO DPa3bsCHSAET 3aKOHHBIN craryc Bitcoin. MuBecTopam
0oJbIIe HE HYKHO OECIOKOUTHCA O TOM, YTO MHBECTUIIMU WU MPUOBLUIL OT
OMTKOWHOB SIBJISIFOTCSI He3aKOHHBIMH [3].

22 oxTsa6ps 2015 roga EBponeiickuii ¢y MOCTaHOBUII, YTO ONEpaIuu 00-
MeHa OMTKOMHOB Ha (puaTHBIC BAIOTHI OCBOOOKIAIOTCS OT HajlIOra Ha J00aB-
nennyro ctoumocth (HJIC). B pemenun cyna yrounsercs, uro 3akoH 06 H/[C
pacrpocTpaHsieTcs Ha MOCTaBKYy TOBAapOB U OKazaHue yciyr. TpaH3akiuu B
OUTKOMHAX OBLIM OTHECEHBI K IUIATEKHBIM OINEpalysM ¢ BaJllOTaMU, MOHETa-
MM 1 OaHKHOTaMH, U moTomMy He mojyiexkat odmoxenuto H/{C. Cya pekomeH-
JI0OBaJl BCEM cCTpaHaM-uwieHaM EBpocoro3a HCKIIOUUTH KPUNTOBAIIOTHI U3
Yyclia aKTHUBOB, MOJJIEKAIIUX HAIOTO00J0XKEHHIO. TakKe MOCTaHOBIICHUE
JOMYCKaeT pacX0oXkAEHNE BO MHEHUSAX rocyaapcts EBpocoro3a no noBoay cy-
TU U peryaupoBanus odbopora Bictoin. B BenukoOpuranuu npuuepKuBaroTcs
MHEHHS, YTO 3TO BAJIIOTA, B TO BpeMs Kak B IlIBeruu uaeT peub 0 TOBapHBIX
cBoiicTBax Bitcoin, mosToMy TOProBIIsl UM JOJKHA 00siaraThest Hajorom [1].

B PecniyOonuke benapych mo nosisinenus [ekpera [Ipesunenra PecriyOnmku
benapycp Ne 8 «O pazButun 1iupoBOil SIKOHOMUKHW» KPUIITOBAIIOTHI HAXO-
JUIUCH BHE PAMOK IIPaBOBOIO MOJISI, TO €CTh HE UMEIHU IOPUINYECKON CUITBI U
HE SIBJSUIUCH MPEIMETOB paccMoTpeHust cyaeOHbix nen. [auubii Jlexper
BeTynuil B cuity B PecniyOnuku benapycek 28 mapra 2018 r., 32 uCKIIt0ueHUEM
OTJICJIbHBIX MOJIOKEHUN, KOTOPbIC BCTYMUIXW B CWIY TOCiIE OQUIMAIBHOTO
omyOJUKOBaHUA, U C ’TOTO0 MOMEHTA HavyaJlach yYCUJIEHHAsl paboTa 1Mo mpume-
HEHUIO €r0 TMOJIOKEHUN U MPUBEACHUIO JACHCTBYIOIIETO 3aKOHOIATEIbCTBA B
COOTBETCTBHUU C HUM.

JlekpeT 3aKkpenu1 cleyIoIne MOJ0KEHUS:

1. Ilpu3Han KpUNTOBAIIOTY OOBEKTOM BEIHIHBIX MpaB (a TakKe aKTUBAMU
VTS TIeTIel OyXTaJITEPCKOTO y4eTa);

2. YcTaHOBWII MOPSAOK COBEPUIECHHUS ONEpallUil ¢ KPUIITOBAIIOTOM;

3. Ycranosun nopsiaok nposeaeHuss [CO-npoekToB;

4. BBen NOHSATHE MAaMHMHTA;
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5. Ben Takume HMHCTUTYTHI TPaXAaHCKOTO TIpaBa, KOTOpbIe oOJerdar
CTPYKTYpPUPOBAHUE OTHOIICHUN MEXK]Y YYaCTHHUKAMHU KPUNTOPBIHKA (KOPIIO-
paTUBHBIC COTJIAIICHUSI, BO3MEIICHUE TTPEABAPUTEIHLHO OIICHECHHBIX YOBITKOB
u ap.) [2].

B 3akimoueHun crnenyer OTMETUTh, 4YTO, HECMOTpPS Ha TO, 4YTO
KPHUIITOBAJIIOTA MOSBUJIACH OTHOCUTEIBHO HEJABHO, OHA CTAJIO HEOTHEMIIEMOM
YaCThlO COBPEMEHHOM JKOHOMHMKM M MPOJIOJKAET pa3BUBATHCA B
3HAYUTENBHOM Mepe B Hacrodilee BpeMmsa. lIpu mnpoBeneHHH AaHHOTO
UCCJIeIOBaHUs OBLIU BBIABIICHBI TMOJOKUTEIBHBIE U OTPUIIATEILHBIE YEPThI
oOpanieHusi KpUNTOBAIIOTHL. BcneiacTBue 4vero B 0OIIECTBE CYIIECTBYET
pa3HOE MHEHHWE MO TMOBOAY IOJNB3bl W BpENa BUPTYAIbHBIX JEHEr B
coBpeMeHHOM Mupe. HekoTopbie craparoTcs Kak MOKHO OBICTpee OCBOUTH
VCIIOJIb30BAHME KPUNTOBAIIOT, JPyrMe K€ CTOPOHSATCA €€, CcuuTas ee
CPEIICTBOM ILIaTeka Ha YEPHBIX OHJIANH-PBIHKAX U CIIOCOOOM JJII OTMBIBAHUS
neHer. CTOUT OTMETHUTh, YTO CO BPEMEHEM, BMECTE C JAETaJbHBIM ITPABOBBIM
pPEryJIMPOBAHUEM U YCTPAHEHUEM 3HAYUTEIIBHO YMCJIA HEJIOCTATKOB MPUJIET U
OCO3HAaHUE MPEBOCXOACTBA KPUNITOBAIIOT B MUPOBOM SKOHOMHUKE.
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