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OIIEHKA BJIUAHUSA UHCTUTYIIUOHAJBHOM CPEJIbI
HA 9OP®EKTUBHOCTD UCITOJIb3OBAHUA
TOIVIMBHO-O9HEPI'ETUYECKHUX PECYPCOB B BEJIAPYCH

Heopuk A.B. (Hucmumym sxonomuku HAH
benapycu, 2. Munck)

VYcToilunBoe pa3BUTHE HALMOHAIBHON 3KOHOMHUKH JHOOOr0 rocyAapcTBa Hepas-
PBIBHO CBSI3aHO € 3HEProd(p(EeKTUBHOCTHIO, KOTOpask MpearoiaraeT He TOJIbKO palu-
OHAJIBHOE HCII0JIb30BaHUE TOIUIMBHO-3HEPreTUUECKUX pecypcoB (naiee — TOP), HO u
ABJISIETCSI CBOCOOPA3HBIM CPEJICTBOM PETYJIMPOBaHUSL cpenbl oOuTanusd. DPdekTus-
HOE WCIOJIb30BaHUS TOILTUBHO-YHEPTETUYECKUX PECYPCOB CIIOCOOCTBYET yIOBIETBO-
PEHUIO MTOCTOSIHHOTO POCTa MOTPEOHOCTEH B TOILIMBE, TEIUIOBOM M DJEKTPUUYECKOM
SHEpruM; OOECHEUYECHUI0 PHEPreTUYECKON O€30MacHOCTH; YIYYIIEHUIO 3KOJOTHYe-
CKOM OOCTAaHOBKH; IOBBIIICHUIO YPOBHS KOHKYPEHTOCIIOCOOHOCTH MPOU3BOAUMON
MPOAYKIMHU, KAK Ha BHYTPEHHEM, TaK U Ha BHEIIHEM PBIHKAX; CHUKEHHUIO BaTIOTHBIX
3aTpar TOCyJapCcTBa Ha 3aKyNKy SHEPTrOHOCUTENEH; YMEHBIIEHUIO 3aBUCHUMOCTH
SHEProCHA0KEHUSI CTpaHbl OT BHENIHUX MOCTABUIMKOB dHEproHocuteneil. Jpyrumu
CJIOBaMH, TOBBIIICHUE SHEProdP(HEKTUBHOCTH - 3TO HE TOJIBKO JHEpreThyeckas U
SKOHOMHUYECKas 3a/1a4a, HO U COLUAIbHO-TIOJUTUYECKOE YCIOBUE AOCTUKEHUS MPU-
HATHIX CTpaHaMH OCHOBHBIX HAIlPaBJICHUM pa3BUTHUsS Ha TMEPCIEKTUBY, CBS3AHHBIX C
o0eCIeYeHHEeM YCTOWYMBOIO COLMAIBHO-IKOHOMUYECKOTo pocTa [1].

OcHoOBHBIE (PaKTOPBI, OCTAOJIAIONINE SHEPTETUUECKYIO 0€30MaCHOCTb:

— HU3Kasg obecredyeHHOCTh coOcTBeHHBIMU TOP (85% TOP ummoptupyercs, u3
HUX Ha 1010 Poccnn nmpuxoautes 95-98%);

— BBICOKas J0Ji1 npupoaHoro raza B TOb crpanbl — okoso 60% (Ha MECTHBIE BH-
16l TOIMBa npuxoautcs okosio 10%). IIpor3BOACTBO TEMIIO- U AJIEKTPOIHEPTUU Ha
95% ocymiecTBIsSETCS 32 CUET CKUTAHMS Ta3a;

— BBICOKAsl SHEProeMKOCTb SKOHOMUKHU;

— BbICOKas crernenb u3Hoca OIID B TOK;

— OOJIBIIIME 3aTPaThl HA UMIIOPTUPYEMbIC IHEPTOPECYPCHl — KAK B CHUJTy BBICOKOM
HSHEPrOEMKOCTH, TaK U BCJIEACTBUE MOCTENEHHOTO NIEPEX0/1a CTPAHbI HA MUPOBBIE 11e-
Hbl. CleayeT OTMETUTh, YTO MPABUTEILCTBO benapycu oco3HaeT MaciiTad u cepbes-
HOCTb MPpOOJIeMBI [2].

PaboTa 1mo NmoBBIIIEHUIO HEPreTHYECKON 3(PPEKTUBHOCTH B HallleH pecryOiInKe
MMEET CUCTEMHBIN XapakTep U SBJISICTCS MPUOPUTETHOM I SKOHOMHUKH CTPaHBI.
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[Ipu sTOoM B KauecTBe (HOPMATHHBIX MHCTUTYTOB B JAHHOM KOHTEKCTE BBICTYIAIOT
HOpPMATHBHbBIE ITPABOBbIC aKThI [3].

['1aBHBIM CpEACTBOM JNOCTHKEHUS LIENINA SHEPreTUYECKON MOJUTUKHA OCTAETCS Te-
3UC — (POPMUPOBAHUE IIUBUIM30BAHHOTO YHEPrETUUYECKOTO PhIHKA U HEIUCKPUMHHA-
IIUOHHBIX IKOHOMHUYECKUX B3aUMOOTHOIICHUHN €ro cyObhbeKTOB MEXIy COOOH U rocy-
napctBoM. [Ipu 3TOM rocynapcTBo, orpaHU4MBasi CBOM (PYHKIIMHM KaK IOPUANYECKOTO
JUIA, YCUJIMBAET CBOIO POJIb B (POPMUPOBAHUU PHIHOYHON MH(PPACTPYKTYPHI KaK pe-
TYJATOpPa PHIHOYHBIX B3AUMOOTHOIIICHHUIA.

['ocyaapcTBEHHOE PEryIMpOBAaHUE JOJIKHO OCYIIECTBIIATHCS C YUETOM:

— Mep M0 CO3/IaHMI0 PAllMOHATBHOW PHIHOYHOM Cpenbl (BKIIKOYasi COrIacCOBAaHHOE
TapudHOe, HAJIOTOBOE, TAMOKEHHOE, aHTUMOHOIIOJILHOE PETYJIMPOBAHUE U MHCTUTY-
IIMOHATBHBIC TIpeoOpa3oBanus B TOK);

— MOBBIIEHUS 3PPEKTUBHOCTH yIPABIECHUS TOCYJaPCTBEHHON COOCTBEHHOCTHIO;

— BBEJCHHUS CHCTEMBI MEPCIEKTUBHBIX TEXHUYECKUX PETJIaMEHTOB, HAIIMOHAIb-
HBIX CTaHJAPTOB U HOPM, MOBBIIIAIOIINX YIIPABISIEMOCTh IMPOLECCOM Pa3BUTHS SHEP-
TeTUKHU U CTUMYJIMPYIOLIUX dHEProcOepeKeHue;

— (popMUpOBaHUS KOHKYPEHTHOM cpesibl BO Bcex oTpaciiax TOK myTem co3nanus
MOJIHOIIEHHBIX CYOBEKTOB SHEPTETUUECKOTO PhIHKA U PHIHOYHOW HH(PPACTPYKTYPHI;

— CO3JIJaHHsI HOPMATUBHOM MPABOBOM 0a3bl U pa3pabOTKU CUCTEMbI HOPMATUBHBIX aK-
TOB, PETyJIUPYIOLUIUX B3aUMOOTHOILLIEHUS! CYOBEKTOB SHEPIETHUECKOTO PhIHKA MEKIY CO-
00i1, a TaKKe C OpraHaMy roCyIapCTBEHHOT'O YIIPABIIEHHS U OOLIECTBEHHOCTHIO;

— COBEpILEHCTBOBAHUS MEXaHU3MOB CTUMYJIUPOBAHUS IIMPOKOTO SKOHOMHYECKH Lie-
J1€CO00pa3HOro BOBJIEYEHHUSI B TOIUTMBHBIN OaJlaHC MECTHBIX TOIUIMBHBIX PECYpPCOB, BO3-
OOHOBJISIEMBIX HCTOYHUKOB 3HEPTHHU, OBITOBBIX M IPOU3BOJCTBEHHBIX OTXOIOB;

— CO3/IaHUs CUCTEMBbI KOMIUIEKCHOTO yrpaBieHusi BceMu otpacisiMu TOK, obecrie-
YHMBAIOLLEH HA PHIHOYHBIX YCIOBHSIX MAKCUMAIIbHYIO BBITOJTy HApOJIHOMY XO3SICTBY pec-
MyOJIMKY BO B3aMMOCBSI3M C S5KOHOMHUYECKUMH HHTEPECAMH OTICIILHBIX OTPACieH;

— MPOBEJCHHS AKTUBHON MHBECTUILIMOHHOMN MOJUTUKU ITyTEM CO3/IaHUSI UHBECTULIU-
OHHBIX M CTPaxoBbIX (DOHIIOB, a TaKKe APYIHX YCIOBHMA Uit caMO(PUHAHCUPOBAHMUSI
npeanpustuii TOK, mprBiieyeHns 0TeUeCTBEHHBIX M HHOCTPAHHBIX HHBECTOPOB [4].
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