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O0beKTOM HCC/IeJ0BAHMS SBIISCTCS MHBECTUIIMOHHASA ToauTHKa Pecrybnuku
benapycs.

IIpeamerom mccie0BaHUA SBISIIOTCSI MHCTPYMEHTBI U OCOOEHHOCTH WHBE-
CTUIIMOHHOM MOIUTUKY B PecniyOnuke benapych Ha COBpEMEHHOM 3Tare.

eab marucrepckoi JUCCEPTANUN — AHAIN3 WHBECTUIIMOHHOW TOJIUTHUKU B
PecniyOnuke benapych u pa3paboTka peKOMEHAAIUMi MO €€ COBEPIICHCTBOBAHUIO B
WHHOBAallMOHHOM OOHOBJIEHUH 3KOHOMHYECKOW CHCTEMBI.

B pabote oTpaxkeHbl 0COOEHHOCTH MHBECTUIIMOHHOW MOJUTUKU PecmyOnvku
benapych, paccMoTpeHa HOpMaTHBHasl IpaBoBasi 0a3a, peryJupyrolias HHBECTUIU-
OHHBIN MPOIIECC, U3YYEHO COCTOSIHUE MHBECTULIMOHHOM c(hepbl HA COBPEMEHHOM 3Ta-
1€ U MPOIECC MHBECTUPOBAHUA Ha IPUMEPE BEHUYPHOro (hOHIA, TPOAHATU3UPOBAHBI
po0eMbl MHBECTUIIMOHHON MOJIUTUKHU B benapycu B LIeJIOM M NPU BEHYYPHOM HUH-
BECTUPOBAHUU B YACTHOCTH, U ONPEIEICHBI HAIIPABJICHUS €€ YIyUlICHUS.

O6macTb BO3MOKHOTO MPAKTUYECKOTO MPUMEHEHUS: METOJUYECKUE PEKOMEH-
JAIMU 110 OLICHKE WHBECTUIIMOHHOM MOJIMTUKU CTPaHbl U HAMPABIICHUS €€ COBEPILEH-
cTtBoBaHusA B PecniyOnuke benapych npu ciaoKuBIIeics SKOHOMUYECKON CUTYALIMH.

CouunanbHO-3KOHOMUYECKAs] 3HAUYMMOCTB: MPEJIOKEHHbIE HAIlpaBlIEHUs MO-
BbIIEHUS 3 ()EKTUBHOCTU MHBECTULIMOHHON MOJUTUKHU MO3BOJISAT MOBBICUTh KOHKY-
PEHTOCTIOCOOHOCTh OTpacieil 3koHOMUKHM PecnyOnunku benapych B yCloBUsAX KpU3U-
ca, 0JIarONpUSITHO MOBJIMAIOT HA UHBECTULMOHHBIA TOTEHIIMA B LIEJIOM, MOTYT OBITh
WCIIOJIb30BaHbl 111 (POpMUpOBaHUS JalbHEHIIEH CTpaTeruu peryiupoBaHUsS MHBE-
CTUI[MOHHBIX MPOIECCOB.

[Ipu BeIMOTHEHUU PaOOTHI UCHOJIB30BATNCH METOABI MCCJIEIOBAHUS: CPABHU-
TEJIbHBIN, CTATUCTUYECKUN U TpaQUUEeCKUll aHaIN3, METOJl aHAJIN3a U CUHTE3A.

ABTOp pabOThl TOATBEPKIAET, YTO NPHUBEACHHBIA B HEW pacyeTHO-
aHAJIMTUYECKUI MaTepral MPaBUIbHO U OOBEKTUBHO OTPAKAET COCTOSTHUE HCCIIETY-
€MOTr0 MPOIECCa, a BCE 3aMMCTBOBAHHbIE U3 JIMTEPATYPHBIX U JAPYTUX HUCTOYHUKOB
TEOPETUYECKHUE, METOJIOJIOTUYECKUE U METOJUYECKUE MOJO0KEHUS U KOHUEMIUU CO-
MPOBOXKIAIOTCS CChUIKAMU HA UX aBTOPOB.
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Ab'exTam gacneaBaHHs 3'syiselia IHBECThILbINHAS naniTeika PacmyOmiki be-
Japych.

[IpanMeram macienaBaHHs 3'SYSIONIA THCTPYMEHTHI 1 acaOiiBacili 1HBECThI-
ubIiiHal nmamTteiki ¥ PacnyOinsl benapych Ha cydyacHbIM dTarie.

MbTta Marictapckail JplcepTalbli — aHali3 1HBECThILbIIHAN namiThiKl ¥ Pacmy0-
niubl benapych 1 pacnparioyka pakaMeHIalblid 1a sie y1acKaHaJIeHH1 ¥ 1HaBallbIHHBIM
aOHaYJIeHH]1 SKaHaAMIYHaN CICTIMBI.

VY mparnel agmrocTpaBaHbl aca0iiBacili 1HBECTHILBIMHAN TanmiThiki PacmyOrmiki
benapyce, pasriemkaHa HapMaTblyHa — IpaBaBas 0aza, sikas paryJilo€ 1HBECTHILIbI-
WHBI Mpan>C, BbIBYYaHbl CTaH 1HBECTHILbIMHANA cepbl HA Cy4acHBIM 3Tane, Mpansc
1HBECTaBaHHS Ha NPBIKJIAJ3€ BEeHUypHara (oHIy, MpaaHaidizaBaHbl IpadjieMbl 1HBE-
CTBILIbIHAN MaMIThIKI ¥ benapyci ¥ 1pibIM 1 Iphl BEHYYPHBIM 1HBECTABaHHI Y IMpHI-
BaTHACII1, 1 BBI3HAYAHbI HAPAMKI 5i€ TaJSIII3HHS.

BoOnacip MarubiMara mpakTbhlyHara NpbIMSHEHHS: METaJblYHbIA PIKAMEH]1a-
LBl 1A alPHIbBl 1HBECTHIIBIMHAN NaNITHIKI KpaiHbl 1 HAallpaMKi f€ yIacKaHaJeHHS ¥y
Pacny6minbl benapych npel 3kaHaM14HaH CiTyallbll, SIKasi CKJanacs.

CauplsinpHa-7KaHaMiuHas 3HAYHACIb: IpANaHaBaHbld HaNpamKi MaBbIIIIHHS
3(EeKTHIYHACII 1HBECTHILbIMHAN MNaNITHIKI Aa3BOJSALb MaBBICIIb KaHKYPIHTA3/10Jb-
Haclp TalllH 3KaHOMIKI PacmyOmiki benmapych Ba ymoBax KpbI3icy, CHpbIsUIbHA
NaYTUIBIBAIOIb HAa 1HBECTHILBIMHBI MATIHUBISIT Y I3JIBIM, MOTYLb OBbIIb BBIKAPHICTAHBI
JUTs papMipaBaHHS JaJIeWIlail CTPATIril paryJisiBaHHS 1HBECTBILBIMHBIX Mparpcay.

[Ippl  BbIKaHAHHI Mpalbl  BBIKAPHICTOYBANICS ~ METaJbl  JacieAaBaHHS:
napayHallbHbI, CTATBICTBIYHBI 1 rpad1yHbl aHAJII3, META]l aHATI3Y 1 CIHTA3Y.

A¥yTap mpaiel manssip/Kae, IITO MNPbIBEA3EHbI ¥ €M pa3iikoBa-aHaTIThIYHbI
MaTaIpBISII TpaBUIbHA 1 a0'eKThIYHA aJIFOCTPOYBae CTaH JIOCeaHara Imparpcy, a yce
3ara3bluaHbls 3 JITAPATYPHBIX 1 IHIIBIX KPBIHIL TIAPITHIYHbISA, METAAANArTYHbIsA 1 Me-
TaJIbIYHBISI CTAHOBIIIYA 1 KAHIIIIBI CyIpaBajXKaroIlia CriachblIkaMi Ha 1X ayTapay.
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The object of the study is the investment policy of the Republic of Belarus.

The subject of the study are the tools and features of the investment policy in
the Republic of Belarus at the present stage.

The purpose of the thesis is to analyze the investment policy in the Republic of
Belarus and to justify and develop recommendations on improving it in the innova-
tive renewal of the economic system.

The features of the investment policy of the Republic of Belarus are reflected
in the work, the regulatory and legal framework regulating the investment process is
examined, the state of the investment sphere is examined at the present stage, the in-
vestment process is illustrated by the example of the venture fund, the problems of
investment policy in Belarus are analyzed in the scrap and in case of venture invest-
ment in particular, and directions for its improvement have been identified.

Area of possible practical application: methodological recommendations on the
evaluation of the country's investment policy and direction of its improvement in the
Republic of Belarus in the current economic situation.

Socio-economic importance: the proposed directions to increase the effective-
ness of investment policy will increase the competitiveness of the economy of the
Republic of Belarus in the crisis, will have a favorable impact on the investment
potential as a whole, and can be used to formulate a further strategy for regulating in-
vestment processes.

Methods: comparative, statistical and graphical analysis, the method of analy-
sis and synthesis.

The author of the work confirms that the study's computational and analytical
material reflects correctly and objectively the state of the process under investigation,
all the methodological and methodical positions and concepts borrowed from litera-
ture and other sources are accompanied by references to their authors.
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