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WNHocTpaHHbIe WHBECTHIIMU WTPAIOT OOJNBIIYIO POJIb B 3KOHOMHKE TOCynap-
CcTBa — OOJIBIIIOIO MM MaJIEHBKOIr0, 0OraToro wim 0eaHoro, 6ojee TOro, MX 3Have-
HUE SBISETCS PEIaloNiell B Pa3BUBAIOIINXCS CTPaHaX, SKOHOMUKH KOTOPBIX CTpaaa-
IOT OT HEIOCTaTKa KamuTajia U 3GQPeKTUBHOCTH. [IpaBUIbHOE HCIOIb30BAHHE HH-
BECTHIIUN TMPHBOIUT K SKOHOMHUYECKOMY IOIBEMY CTpPaHbBI, CO3laeT paboune me-
CTa, YBEIWYHBACT TPOU3BOJCTBO, YMEHBIIAET 0e3paboTHIly, IPUBOAUT K CHHXKE-
HUIO 1IeH. VIHBeCTUIINH TaKke OKa3bIBAIOT BIMSHKME Ha (PUHAHCOBYIO MOJHUTHKY TO-
CyIapcTBa M Ha CYBEpPEHHUTET IOCYAapCTBa, KaK Ha MEXAyHApOAHOM, TaK M Ha Ha-
MOHALHOM YypoBHsX. VccnenoBanue TpeOyeT W3ydeHUE BIUSHUS pPe3ylibTara Iie-
pee3na Kanuraia U3 TocylIapcTBa B TOCYIapCTBO, HAUMHAS C MPEIOCTABICHUS HAJIO-
TOBBIX NpeQepeHIuii, MOTUTUKH BCTYIJICHNS B MEXIyHapOoAHbIe (PUHAHCOBBIE Op-
raHU3allly U 3aKaH4YKMBas peUIeHHueM NpoOieMbl JBOMHOrO HajnorooOnoxenus. He-
COMHEHHO, benapych He MOXET JKUTh B M30JIAIMHA OT BHEIIHETO MHpa, U ObLIa BbI-
HyXJIeHa BIYCTHTh WHOCTPaHHbIC HHBECTHUIINH C LIEBI0 PAa3BUTHA M AUBEPCUHKA-
LIMM SKOHOMHKH. B 4acTHOCTH pedp maeT 00 MHBECTHUIHMSAX W3 TOCYAapCTB, C KOTO-
peiMu y Benapycu ycTaHOBHITHCH XOPOILINE OTHOIICHHUS B 00JIaCTH MONUTHKY, a TaK-
ke u3 crpan-cocenel, yuactaull CHI, ¢ KOTOpBIMHU CIIOKHMITUCH KPETNKUE COCENICKUE
OTHOILIECHUS.

C 1enpro TOJHOTO OCBELICHUS JaHHOH TeMbl, He0OXOIUMO 0OpaTHTh BHUMAaHUE
Ha cleaylolee:

Bo-nepgvix, 3HaueHHe UCCIeNOBaHNs. 3HAYCHUE CCIICIOBAHUS CBOAUTHCS K BaXK-
HOCTH HHOCTPAHHBIX MHBECTHUIINH IS TOCYAapCTBa, a TAKIKE 3AKITI0YACTCS B TIOJIOKH-
TEJIFHOM BIIMSHHH, KOTOPOE OKa3bIBAETCS Ha SKOHOMHUKY benmapycu, mocKoibKy 3Ko-
HOMHKa — 3TO 0a3uc BOSHHUKHOBEHHMsS TOCYapCTBA U OCHOBA €ro CYIECTBOBAHUSL.
MHOXECTBO TOCYIAPCTB PACTIATINCh B PE3yJbTaTe 0CIalieHuss 3JKOHOMUYECKUX BO3-
MOXHOCTEH. B Toxxe BpeMst 3Ha4eHUE 3aKITF0YaeTCs U BO BIMSIHUH, KOTOPOE OKa3bIBa-
eT IpUBJICUYCHNE HHBECTUIINI Ha CyBEPEHUTET rocyaapcTsa. [lockonbKy cyBepeHHTET
U TIOJIOKEHUE TOCYapCTBa B MEXIYHAPOJHOM COOOIECTBE CBS3aHO C aBTOPUTETOM
TOCYIapCTBa B JIMIIE €T0 TPaxJiaH U CyObEKTOB XO3HCTBOBAHUSL.

Bo-smopuix, npobiemarika uccienoBanus. I[Ipobnemarnka uccienoBaHHUs 3a-
KIIIOYaeTcss B TOM, Kak bemapyck coxpaHser OajxaHC MeXIy CBOMM SKOHOMHYE-
CKUM HHTepeCOM, KOTOprI>’I HanpaBneH Ha CTl/IMyJ'[I/lpOBaHI/Ie l/IHBeCTI/ILLI/II;’I, B 4aCTHO-
CTH MHOCTPAHHBIX, U CHAOXKEHHEM HEOOXOMUMBIM KalUTaIOM U TBEPJIOW BAITFOTOU C
OIHOI CTOPOHBI M COXPAaHCHHEM CYBEpPEHHTETa Ha MEXIYHAPOJHOM W HAIMOHAIb-
HOM YPOBHE C JpYroi CTOpOHBI. HeT HMKakoro COMHEHHS, YTO 3TO CIOKHBIM IPO-
necce, Hyﬁ(ﬂa}OmHﬁCﬂ B MHOTOYUCJICHHBIX ME€XaHU3MaxX U npoueﬂypax, a TaKXE B 06’]>—
CIMHCHUH YCHIIUI HE TOJBKO BCEX FOCYJApCTBEHHBIX YUPEXKICHHUN U TPaXKIaH, HO U
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YaCTHOTO CEKTOPa, ¥ BO3MOXKHO, TOCYapCTB, KOTOPHIE UIYT TAaKHM K€ ITyTeM SKOHO-
MHYECKOTO U IIOJIUTHYECKOTO PA3BUTHS HE3aBUCUMO, CBS3aHHBIX JIM KAKUMHU-THOO0 CO-
IVAIIEHUSAMHI WIH HET.

B-mpempwux, runoresa uccienoBanus. MccaenoBanue nonaraet, 4ro Biactu be-
JIapyCH, 9TO IPOCMATPUBAETCS U3 IMTOIUTHIECKOTO BEKTOPA, CBHIETEIHCTBYIOIIETO O
CTPEMJICHHH K 9KOHOMHUYECKOMY POCTY U Pa3BUTHUIO CTPAHBbI, IBITAIOTCS GaTaHCHPO-
BaTh MEX/Ly IByMs CTOPOHAMH — HE MPENATCTBOBAHNE HHOCTPAHHBIM HHBECTHIMAM
1 HEJIOMYIIEHNE Pa3pyLICHHs CBOMX CTPYKTYP.

B-uemeepmuix, Merox wWccienoBaHWA. B HccienoBaHMHM — IIpPUMEHSETCS
JIeyKTHBHO-aHAJIMTHYECKUIT METO/| IIPH M3y4eHHH 3aKOHOB PecryOnuku Benapych
B 00JIACTH MHBECTULMH M UX BIMSAHHSA HAa CyBEPEHUTET rOCYNapcTBa, CHOCOOBI IPO-
THBOJCHCTBUSI BBI30BaM, BO3SHUKAIOIIUM BBUJY MOJUTHUKU OaaHCHPOBAHHS MEXKIY
CTUMYJIHPOBaHUEM NHBECTHIMH U TPeOOBaHUSIMHU CyBEpEHUTETA, IIPEITIOKEHHUE JTyd-
LIMX PEIICHUH U3 OIbITa Pa3BUTHIX CTPaH B 3TOH cdepe ¢ yyeTom ocobeHHOCTE#T Oe-
JIOPYCCKOTO 00IIeCTBa.

B-namuix, ctpykTypa nccienosanust. Mccnenoanue nenuThbes Ha e yacty. [lepsast
YacTh M3y4aeT CIIOCOObI CTUMY/IMPOBAHIS HHOCTPAHHBIX HHBECTULIMH B bemapycu u He-
00XOIMUMOCTB OeNIOpyCCKOit SKOHOMUKH B KallUTANE M OTKPBITHIX phIHKaX. Bropas yacTth
uccieayer TpeboBaHus, HEOOXOIMMBIE [T COXPAHEHHS CYBEPEHHTETa TOCYAapCTBEHHBIX
YUPEXKISHHUHN U ONPeIeNICHHe BBITOHBIX YCIOBHIT VTSI HHOCTPAaHHBIX HHBECTOPOB B Kade-
cTBe (PHAHCOBBIX NpedepeHIIHiA, HATOTOBBIX JIFIOT. 3aBepIIaeTCs HCCIIEOBAHHE 3aKITI0-
YEHHEM, B KOTOPOM MBI BBIIICIISIEM BaKHEHIIINE BHIBOIBI M PEKOMEH/IAIIHH.

POJIb MEXXOYHAPOOHOIO ABMXXEHWUA KAMUTANA
B ®OPMUPOBAHNN BHELWWHETOPIrOBOW NOJIMTUKU TOCYOAPCTB

Anopees I. P, benopycckuii 20cyoapcmeentsiil yHugepcumem

CoBpeMeHHasl CHCTeMa MEKTyHapOIHOI TOProBIHM XapaKTepusyercs: (eHoMe-
HOM «TI00aIbHOH (PparMeHTanumy», IPOSBILIOIINMCS B YCTOHYMBBIX IpoIieccax pe-
THOHAIN3ALIH SKOHOMUYECKUX CBA3€H, MEXKIyHAPOIHOM JIBHKEHUH KalHTala, pac-
MIPOCTPaHEHHHU TI00ANBHBIX IIEMOYEeK MOCTABOK M Pa3/IeICHUH STAIOB IPOM3BOJCTBA
MeXJy cTpaHaMH. [laHHBbIE IPOILIECChl BO3ACHCTBYIOT Ha BHEIIIHETOPIOBYIO IIOJIUTHKY
Ha HaI[MOHAJILHOM, PETHOHAIEHOM M MEKTyHapOIHOM YPOBHSIX, TpaHC(HOpMUPYS MO-
THBBI IPIMEHEHHSI HHCTPYMEHTOB PETYIMPOBAHHS BHEIIHEN TOPrOBIM y4aCTHHKAMHU
MEXYHapOIHBIX SKOHOMHUYECKUX OTHOLLICHUH.

[upoxoe pacnpocTpaHeHHe UHOCTPAHHBIX MHBECTULUNA INPUBOAUT K TOMY, YTO
SKOHOMHYECKHE HHTEPECHI TOCYJapCTB B MEHBIIEH CTENEHH OMPEIEeISIIOTCS MX HallU-
OHaJIBHBIMU rpaHunamu. CienoBaTenbHo, IpH GOPMUPOBAHUY BHEIIHETOPIOBOM IO-
JIUTUKHA HEOOXOMMO YUHUTHIBATb, C OAHON CTOPOHBI, SKOHOMUUECKHE HHTEPECHI TOCY-
JIapCTBa HA BHEIITHNX PBHIHKAX (B BHJE MPSIMBIX HHOCTPAHHBIX HHBECTHINH, COBMECT-
HBIX NIPEANPHUATHH U HHBIX (OPM MEXTYHAPOTHON COOCTBEHHOCTH), a TAK)KE IPHUCYT-
CTBHE HHOCTPAHHOTO KaMHTalla B HAI[MOHAIBHOH S5KOHOMHUKE.

Bo-nepBbIX, MpaBUTENBCTBA CTPaH, HAMOHAJBHBIE TPEANPUSITUS KOTOPHIX 00-
JaaloT 3HAYUTENBHBIMH aKTHBaMH 3a pyOe)koM, MeHee 3aHHTEePEeCOBAHEI B IIPH-
MEHEHHH MEp PEryJIHpOBaHHs BHENIHEH TOPTOBIM B OTHOLIEHHH TOBAPOB, HMIIOP-
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