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«BEYHBIN IBUT ATEJIb» MUPOBOI'O KPU3UCA
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npodeccop Kadeaps MeHeDKMEHTa beopycckoro rocy1apcTBEHHOTO YHHBEPCHTETA, TOKTOP
9KOHOMHYECKHX HayK, podeccop (r. Munck, Pecry6imka benapycs)

Bunnnk BsiueciiaB TumodeeBuy,
sKoHOMHMCT (T. MuHck, Pecriy6nmka Benapycs)

B craThbe aHAIM3HPYIOTCS MEXaHH3Mbl BO3HHKHOBEHHSI MHPOBOro (PMHAHCOBO-D)KOHOMHYECKOI0 KpH3HCa H ero
BJIMSIHHMSI HA DKOHOMHKY nepudepuiinbix crpan. Ilpemiaraiorces Mepbl 10 MUHUMH3AIHH HETATHBHBIX MOCIEACTBHIT
KpH3uca Ha JKoHOMHUKY Pecny6iauxu Beaapyce.

Hem 60s1ee mo4Ho20 u 8epHo20 crocoba nepesopoma
cyujecmsylowux 0CHo8 0bwecmaa, Hexcenu noopele e2o
deHexcHoli cucmemsl. Imom ripoyecc npobyxdaem sce
paspyuiumesibHble Cusnbl, CKPbiMble 8 SKOHOMUYECKUX 30KOHAX, a
cama 6ose3Hb Npomekxkaem mak, Ymo OUa2HO3 He MoXem
1ocmasums HU 00UH U3 MHO2UX MUA/IUOHOB Ye/108€K.

. M. KeliHc

Beenenne

Cpenu S5KOHOMUCTOB OBITYeT IIyTKa, IPHUITHUCEIBaeMast aHIJIMHCKOMY MOJIUTHKY [ magcTony:
«/laoice 1106066 He cgena ¢ yma makozo 60IbUI020 YUCIA TH00el, KaK MyOPCME08anue no no8oody
cywnocmu Oeneey. OIHAKO, HE BEISICHUB BCEX TOHKOCTEH (DyHKIIMOHUPOBAHUS HBIHEITHEH MUPOBOH
(MHAHCOBOM CHCTEMBI, BPSIJ| JIM MOXKHO BBIIIYTAThCS U3 TOTO XPOHMYECKOT0, BpeMs oT Bpemenu (1991,
1998, 2009...) obocTpstorIerocs 10 mpejeia SKOHOMUIECKOTO KPU3HCa, B KOTOPOM HaJIC)KHO
npeosiBaroT crpansl 6bBIIero CCCP, pemuTensHo BCTaBIINE Ha ITyTh HOCTPOCHUSI «CBETIIOTO)
PBIHOYHO-KAIMTAIUCTHIECKOTO Oy yIIero.

B npenpinyiux HoMepax xkypHana [1], a takxke B [2] moapoGHO oXapakTepH30BaHbl MEXaHH3MBbI,
HaJIeKHO BCTPANBAIOIINE JII00YI0 Nepu(epHilHyI0 dJKOHOMUKY B ITIO0QIBHYIO CHCTEMY JKCILTyaTaluy
MHPOBBIMH JICHbraMu (Jjosiapamu-espo). B yactaocty, B [2] mokasaHo, 4TO HCKYCCTBEHHO
OpraHN30BaHHbIE OTKIOHEHUSI apaMeTpoB QYHKIIMOHHPOBAHUSI KPEAUTHO-ICHE)KHOI CHCTEMBI OT
O6H.[el'[pI/IH5{TbIX B HUBUJIN30BAHHOM MUPE HOPM — ICMOHCTHU3alUA HaLlI/lOHaJ'leOI\/’I 3KOHOMMHKH,
CHEKYJATUBHBIA CCyIHBIN MPOLIEHT IO KPeIuTaM U HeJOOLEHKa (IeBaJIbBallMs) HAlIMOHAIBHON
JIEHE)KHOW €IMHUIbI — 3aKOHOMEPHO BEAYT K TOMY, UTO BCE IKOHOMHUECKUE YCIIEXU nepudepriHbIX
CTpaH TPaHCHOPMHUPYIOTCS B POCT OJIArOCOCTOSHUSA OJIMIAPXOB-MIOJEH U OMUrapXxoB-cTpad. Cutyanus
HAIIOMHHAET SKCIUTYaTALMIO Ha Tajepax — 4YeM ycepaHee (MHHOBaLHOHHee, Y (QeKTHBHEE) HAETal0T
Ha Beca paObI-TpelIbl, TeM ObIcTpee NPHOYAYT K MECTy Ha3HaYEHHUS UX TOCIO/A, U TOJIBKO.

CucreMa MEXToCyIapCTBEHHOH 3KCILTyaTalluy AOJUIapOM-EBPO HACTOJIBKO MPOCTA U U3SIIHA, UTO,
Ha HEPBbIH B3I, MOXKET JaXke TOKa3aThesl, OyITO MPUHLHI €€ paboTHI ONIPOBEPraeT
(byHIaMeHTaIbHBIN 3aKOH MPUPOJBI O HEBO3MOXKHOCTH CO3AaHMS BEYHOTO ABuratens. U
JEeHCTBUTENIBHO, 0€3yAEPAKHO TedaTasi pa3HOLBETHBIE OyMa)kKH — JOJUIapHI, €BPO U MpOdHe
OeccueTHbIC «IIEHHBIe» OyMard, MpOCBEIICHHbIH 3anax B 0OMEH Ha 3Ty «MaKylaTypy», CJIOBHO B
BOJIIEOHOM CKa3Ke, MOTydaeT H3BHE COBCEM-COBCEM JapOBhIe pecypchl. Pasymeercs, mpu sTom
JEMOHCTPHUPYS BCEMY MHUPY BEICOKHI yPOBEHb CBOETO OJaroCOCTOSHUS U, COOTBETCTBEHHO,
HEOBIBATYIO <3 (HEKTUBHOCTBY PHIHOUYHOTO, YACTHOCOOCTBEHHUYECKOTO KalUTaIn3Ma.



OpnHako Ha 3amaje >KUBYT JaJIEKO He OOTH, a OTOMY 3aKOHBI COXpaHEHHS! UM 00OHTH Bce XKe He
cyxzeHo. Eciy B 0JHOM MecTe 4ero-To IpuoyzeT, TO B IPyTroM MECTE 3TOr0 CaMOT0 POBHO CTOJIBKO
xe 1 yoyner. HeTpyHO MOHATE, YTO HCTOYHHKOM OJIar0JEHCTBUS «30JI0TOTO MIJIIHAPIA SIBISIETCS
OTpOMHas JIbIpa B KapMaHe y OCTAIBHBIX «HE30JIOTHIX» MUJUIHAPIOB 3€MJISTH, KOTOPBIE TOOPOBOJILHO
WU BBIHY)KIEHHO OTHAIOT 32 THUIOTPadCKyIo MPOIYKIHIO 3aM1a{HOTO «IIeYaTHOTO CTAHKa) CBOH
IIPUPOJHBIE PECYPCHL U PE3YJIbTAThI CO3UAATEIBHOTO TPy ia. Bce Toub-B-TOUB, KaK B Ka3UHO, —
BBINTPABIIUH UTPOK, KaK IIPABUIIO, He aUIIUPYsl CBOETO yCIeXa, CTAPAeTCsl THXOHBKO yIalIUThCS U3
HIPOBOIO 3aJla C COPBAHHBIM KyIllIeM. 3aTO Y BKOHEI] IPOUIPaBILErocs — HACTOAIIUN KPpU3UC U
HCTEpUKa II0 3TOMY I0BOy. OJJHAKO B OTJIMYME OT Ka3HHO B HbIHEUIHEH PHIHOYHON S3KOHOMUKE Y
MPOUTPABILETO, KaK MPABUIIO, OCTAETCS MOJIHOE HEOHMMAHHE TOTO, OTKY/Ja 3TO y OJIUTapXOB-JII0JeH 1
OJIMI'apXOB-CTPaH TaKHe CKa304YHbIe OOraTcTBa.

B cBs13u ¢ 3TUM ITOCTaBUM Iepe]] YUTATEIeM YPEe3BbIUaHO aKTyalbHBIN B CBA3U C HBIHELTHUM
KPHU3HCOM BOIIPOC: «A MOXKHO JIU He OBITh B KpH3HCe, yCepIHO paboTas 3a dy>Kue pa3HOLBETHbIC
(baHTHKN-OyMaxKn?». A Taxke 3aaiMCsl IPYTUM BIOJIHE Ha3pEBIINM BONPocoM: «Tak 4To ke Hajo
JenaThb, YTOObI BEINTH U3 Kpu3uca?».

JTansl peaTn3anuu caMoii IPaHAN03HOI ad)ephbl BceX BpeMeH H HApPOI0B

HpiHemHuif Kpu3uc, MOCTAaBUBLIMKM Ha KOJEHH HE TOJNBKO MepudepHuiiHple, HO M Jaxe
«BTOPOCOPTHBIE»  pa3BuThie cTpaHbl — Mcmanaumio, I'penmto, Ilopryramuto, Mcmanuioo u 1.4. —
3apoamiics He BUepa U Jake HE ToJ-IBa TOMY Ha3ax, a B ganekoMm 1913 roxy. VimenHo B 3ToM roxmy
npesuneHt CIIA B. Bunscon B oOMeH Ha (MHAHCHpPOBaHHME CBOCH HM30HMpaTeNnbHONH KaMIlaHUU
rpynnoii OaHKHPOB, mMmoAmucan snoxaidbHeld AKT @emepanbHoro PesepBa, mepemaBmuii mpaBo
negaTats goyutapsl CIIIA ot rocynapcersa rpymne YACTHBIX 6ankoB. HerpynHo moragaTthes, 4To ux
BIAAENBIAMH «II0 CYACTIMBOMY CTEUCHHIO OOCTOSITENBCTBY) OKA3aJHCh TE CaMble OAHKHPHI, KOTOPHIE
MIPUHSIN CTOJb JEATEIBHOE YIacTHe B CyAb0e BHOBb HCIIEIEHHOTO NPE3U/ICHTA.

ObpamaeM ocoboe BHIMaHHE, YTO COTJIACHO Ha3BaHHOMY AKTY, ¢ 1913 r. moyutapbl neyaraer He
aMepUKaHCKOe TOCyJapcTBO, Kak 3To mpeaycmorpeno Koncrurymmeit CIIA, a Bxomsmue B cocTaB
®DenepansHoit Pezeperoii Cuctembl (PPC) YACTHBIE 6anku. To ectb, Mo CyTH jAena, Bce NOUIaphl
qust Ll TaToB, a Teneps yxe U IJIsl BCETO MHpa II€4aTal0T BCETO JIUIIh HECKOJIBKO OECKOHEUHO OOTaThIX
¢mnueckux mmn! IIpu stom rocymapcro CIIIA, xorma eMy HEOOXOAMMBI JEHBIH (HaIpHMep, Ha
opraHm3anuio BoWHEI Bo Brername, Mpake wm Jlusum), obpamaercs B HACTHYIO ®PC 3a
kpeautoM. [ToHATHO, YTO MOTYYHB ITOT CaMBIi KPEAUT, IIPABUTENBCTBO €Ile TITy0Ke BIIe3aeT B JOJITH
mepes STUMH HECKOJNBKMMH (H3IHIAMH, HAIEXKHO IIPEeBpallasch BCETO JMIIb B MOKOPHBIN
HWHCTPYMEHT BBITIOJHEHYSI UX BOJIH.

3axBaTHB B CBOM PYKH 3aBETHYIO «IIEYAaTHYIO MAIIUHKY», OAQHKHPHI IOJYYMJIH BO3MOXKHOCTB
yCTpaMBaTh MCKYCCTBEHHBIC KPU3UCHI B LEJISIX CBOEro HajbHelmero odoramenus. Tak, B 1921 r.
koHrpeccmed Y. JIunnOepr, xapakrepusys SKOHOMUUCCKH KaTaknu3M, nocturmuii CIIA B 1920 r.,
npsaMo 3asBIIL «Akm Dedepanvrozo Pezepeéa oaem 603MOXCHOCMb CO30a6aMb KPUSUCHL HA HAYYHOU
ocnoge. Huinewnuii Kpuzuc — nepeblii, CHAGHUPOBAHHBL U NPOCYUMAHHbLU, KAK MameMamuieckoe
ypaenenue». VI NeHCTBUTENBHO, PE3KO YBEJIMYMBAs JEHEKHYIO MacCy B CTpaHe, KOHTPOJIUpPYyEMbIe
OPC Oanku pa3BepThIBaIM MaclTabHOE KpeanToBaHue. ['paxkaHe HaYMHAIN MHOTO IpHoOpeTaTs, a
OpeAlpUATHS B OTBET HAa BO3POCHUIMH CIPOC HAYMHAIM MHOTO IPOU3BOAUTH. B crpane
HPOBOLMPOBAJICS UCKYCCTBEHHBIH 3KOHOMHYECKUiI OyM. 3aTeM B ONpe[eseHHbIi MOMEHT JNEHEXHas
Macca M, COOTBETCTBEHHO, KPEIUTOBAaHHE PE3KO COKpallanuch. ['paxkaaHe MpeKpaliaid MNOKyHaTh
TOBapbl M HPEANPUATHS OBICTPO OKa3bIBAINCH B 3aTPYAHUTENBHOM (UHAHCOBOM IOJOXKEHHH, C
OTPOMHBIMH JIONTaMH M0 KpeautaM. Yepes HEKOTOpoe BpeMsl OHU OAaHKPOTUITUCH U 3a CyIHe KOMEHKH
(OaHKpOT BCceraa CTOUT KOMEHKH) MepeXoIuId B COOCTBEHHOCTh OaHKHUPOB. biaro y tex mon pykoi
€CTh CBOS «TI€YaTHAsI MAIIIMHKa» U BCET/Ia MOXHO HANEYaTaTh CKOJIBKO YTOMHO 3aBETHOU «3ETICHI».

Ilo TakoMy THIOBOMY CIEHapHIO (C HEKOTOPHIMH BapHalUAMH) OaHKHpaMU C IETBI0 HATJIOTOo
3axBaTa Jy)KOro OW3HEca M MMYIIECTBA OPraHM30BaHBI IEPBBI M BCE MOCIEIYIOLIWE, BIUIOTH IO
eiHemHero 2008 T., (MHAHCOBO-3KOHOMHYECKHE KpHU3UCH.. He ciywaitHo m mo moBoxy Bemumkoii
nenpeccud, mocturmeid 1ItaTel ¥ cBA3aHHBIE C HAMH SKOHOMHUKH Ipyrux crpaH B 1929-1933 rr.,



koHrpeccmer JI. Mak ®azmen B 1934 r. ckazan OykBaJbHO clieayromee: «Omo Obll mujameibHo
npooymanHblil unyudenm. MescoyHapoOHbie OAHKUPBI COZHAMENbHO CO30AIU OMUAHHOE NON0JCEHUe,
4moObl NOTYUUNL KOHMPOIb HAO BCEMU HAMUY.

IlonsaTHO, 4TO0 OueHb ckopo CIIIA co Bcell MX XBaJ€HOM AEMOKpaTueil U IpaBaMU YelOBEKa,
CJIOBHO KaKOe-TO II0 YIIH BiIe3IIee B JOJTH PaHYO, HPEBPATHINCH B YACTHOE BIIAJCHHE HECKOIBKUX
¢mmun. He cirydaiino, cryctst HekoTopoe BpeMsi Bce TOT ke B. Buibcon, kak Obl packaumBasch, B
1927 r. 3asBun: «Hawa npomviuiieHHas 0epaicasa KORMpPOIUpyemcs KpeOumHol cucmemou, u Hauia
Kpeoumnas cucmema cocpedomodena 6 yacmuulx pykax. Pocm naweii cmpanvl u ecsa nawa
NPOMBIUTIEHHOCb  HAXOOAMCA NOO KOHMPOIEM HECKONbKUX Yenogek... Mul oxasanucy camvim
0e36071bHLIM U NOOKOHMPOILHLIM NPAGUMENLCMBOM 6 YUBUAUZ08aHHOM Mupe. Mol boavuie He
npasumenbCmeo HapoOOHOU 80U, He NPABUMENLCMEO U3OPAHHOE OONLUUHCIMEOM, HO NPABUMENLCIEO
100 81ACMbI0 HEOOILUWION KYuKu NHodell». Bce MPOU30III0 KMEHHO TakK, Kak 3TO MPEACTaBsul cebe
OJIMH U3 BJOXHOBHTENeH HBIHEUIHeH r00ajbHOM moiutapoBoi umiepun M. PoTmmibn, 3asBHBIINIA
OyKBaJIBHO clienytolee: «/faiime MHe 603MOICHOCHb GbINYCKAMb U KOHMPOIUPOBAMb OeHbeU 8
2ocyoapcmee u MHe Hem 0enld 00 Mo20, KMo Nuuient e20 3aKOHbIY. ..

HeKOTOpre CIICUAJIUCTBI CETOAHA OTKPBITO BBICKA3bIBAKOT MHCHUE O TOM, YTO HepBaﬂ MUpOBas
BOIfHa ObLIa pa3Bsi3aHa, INIABHBIM 00pa3oM, Ha JAEHBIU 3THX CaMbIX MHPOBBIX OaHKHPOB ¢ OaHAIBHOM
LETbI0 YHUYTOKUTh KOHKYPUPYIOIIUE «II€UaTHBIE MAITMHKI», BBITYCKABIINE 00ECTIEUeHHBIE 30JI0TOM
HEMELKYI0 MapKy M poccuiickuii pyoms. Touno Tak ke u Bropas mupoBas BoifHa Oblia OBl
MIPUHIUITHAIEHO HEBO3MOKHA, €CIIH ObI He MacIITabHOE MEXAyHapogHOe KpeauToBanue I'epmanun. U
JEeHCTBUTENBHO, 3Ta yHIDKEGHHAs, ocnabneHHass BepcambCKuM TOroBOpOM CTpaHa IOCHIE MPUXOAA K
BJIACTH HALOHAN-COIMAINCTOB, Olaromaps OOMIBHBIM MEXIYHApPOAHBIM KpPEIUTaM, B CUHTAHHBIC
TOZABI HPEBPATHIACh B MOIIHYIO, MHAYCTPHATBGHO Pa3BHUTYIO JepikaBy, OBICTPO IIOCTaBHBINYIO HA
kosieHH Bcro EBpomy. OmHako peanapHON 1EIbl0 3TOH BOHHBI OBUIO OTHIONB HE MOKOpeHHe EBporsl u
Jaxe He paspymeHne Poccun, koTopasi, He CMOTpsl HH Ha 4TO, B coro3e ¢ Oparckumu Hapogamu CCCP
BBICTOSIIA B TIPEIBIAYIINE TOABI IUXO0JeThs. McTHHHAS 1enb BOIHBI OblTa BCe TOI e — ellle OAWH Iar
BIAJIENbIEB AMEPUKAHCKOH «IIeYaTHOH MAaIIMHKM» K MHpPOBOMY TOCHOJCTBY. B To Bpems, moka
EBpoma Bce enie 3axie0ObIBaIach B KPOBH, T0OHMBast (pammcTckoro 3Beps, B 1944 r. B bperron-Bynce
coOpaluch IPEACTABUTENM KPYNHEHIIMX KaNMTaIUCTHYECKHX JepkaB. IIMeHHO B 3ToM
aMepHUKaHCKOM Topojike ObUIO MPUHATO OYEPEeHOE SIIOXATBHOE PEIICHHE O TOM, YTO B IIOCIEBOCHHOM
MHpe (YHKIUM MHUPOBEIX JAEHEr IepeiiayT, rimaBHEIM obpaszoMm, k gomrapy CIIIA, koTopbM, Kak
BCer/ia, yAanochk 0e30eIHO epecuieTh BOGHHOE JINXOJIEThE Ha CBOEM «OCTPOBEY.

Wrtak, nMeHHo B 1944 1. 3a)kercs 3eleHBI CBET Ha IyTH MHPOBBIX OaHKHPOB K IT00AIBHOMY
rocrnojcTBy. Benmp Temepp yxe noimupa paboTano Ha HHMX 3a IedaTacMble B HX YacTHOU
«runorpadum» 3eneHsle OyMaXXKH ¢ TopTpetamMu. B To Bpemsi, moka pycckuil U Ipyrue OpaTckue emy
HapoAbl TEPIEIMBO, 32 CBOM CUST BOCCTAHABIMBAIM pa3pyIICHHOE BOWHOH XO3SHCTBO IOJIOBHHBI
Eepombr, CHIA wu wux careututhl B OOMEH Ha CBOHM 3€JCHBIC OYMaKKH TOJy4ald HU3BHE
COBEPHIEHHO BECIIUIATHBIE pecypcbl. OTO [ODKEH UMETh B BHJY BCSKUM-KaXIbli, KTO
CEerOZHSI MOPOYUT TOJIOBBI HBIHEITHEMY MOJIOAOMY IIOKOJICHHIO «IIPEUMYLIECTBaMH IT0OEIUBIIErO
Kanuranuzma». Ha camom ke fene, 3TO IIaHOBas COLMAIMCTUYECKAas CHUCTEMa XO3sSHCTBOBAHUS, B
OTJIMYHUE OT KallUTAJIUCTHYCCKOIO MHpa HE UMEBLIasA GCCHJ'[aTHbIX PECYPCOB M BCE-TAKU Ha pPaBHBIX
KOHKYPUPOBABILIAsi C HEW Ha MPOTSHKEHUH AECSATUIIETHI, OKa3anach MHOTOKPATHO () (eKTUBHEI.

O)lHaKO Ha IMYTU K CO3AaHUIO Ml/IpOBOFO MpaBUTEIILCTBA BO I'JIaBE C TEMU CaMbIMU 0OECKOHEYHO
OoraTeIMHU MUPOBBIMU 6aHKl/IpaMPI BC€ €IS OCTaBaJIOCh HECKOJIBKO CEPBE3HBIX OKOHOMHUYCCKUX U
TeONOIUTHIECKUX MPETATCTBUI.

Bo-mniepBhIX, Mt TOro, 4YTOOBI yCTpamBaTh yXe HE JIOKanbHbIE, a IiIoOanbHble (PUHAHCOBO-
SKOHOMMYECKHE KPU3HUCHI C LIENbI0 OrpabieHHst BCETO MHUpa 1o oTpaboTaHHo# B llITatax TexHONOrMM
(cM. BeIme), TpeboBaoch O0OECTICUYHUTh BO3MOXKHOCTH II€4aTaTh JIOJUIAPhl B HEOTPAaHWYEHHBIX
konmmdyecTBax. OJHAKO 3TO OBIIO MPHHIMIHAIBHO HEBO3MOXKHO, NOCKOJBKY JOJJIAp BCE €mie ObLI
3aKOHOJATENBHO 00ECIedeH 30J10TOM, a MOTOMY MX KOIMYECTBO B OOpAIICHHH JOIDKHO OBUIO TOYHO
COOTBETCTBOBATH 3010TOMY 3amacy CIIA. /I ycTpaHEeHHUs 3TOr0 AOCAJHOTO MPETSTCTBHS MPE3UIACHT
CIIA P. Hukcon B 1971 1. mpocTBIM pOCYEpPKOM IIepa B3sUI Jla M OTMEHHJ 30J0TOE€ HAIOJHEHHE



aMepHKaHCKOTo joiuiapa. M 3To ObUI eme ONWH TMTAHTCKHMI IIar Ha IyTH CO3JaHUS TJI0OAIbHOMN
JI0JUIapOBOI MMIIEpUH, CTOJIb K€ BaXKHbIM, Kak noxanucanue Axra denepanbHoro Pesepsa. Benp
Ternepb MOKHO OBUIO IIe9aTaTh CKOJIBKO YTOMHO 3eJICHBIX OyMaskeK ¢ IIOPTpeTaMy, a 3HAUUT, IT0IydaTh
H3BHE CKOJIBKO YTOJHO OECIUIaTHEIX pecypcoB! A sl TexX, KTO HE [0 KOHIA JOBepseT
IUTIATEXXECTIOCOOHOCTH aMEepPHUKaHCKOTO J0JuIapa, ObUI CKOHCTPYHUPOBAaH M Pa3BUT MOIIHEIM BOEHHBIN
kynak HATO Bo riaBe ¢ Bce Temu xe CIIIA, ciocoOHbIN 00pa3yMUTh BCIKOTO COMHEBAIOIIETOCS B
9KOHOMUYECKUX IIPEUMYIIECTBAX PHIHOYHOI'O KallUTalIU3Ma. ..

Bo-BTOpbIX, HAa NOIUTUYECKON KapTe MUpa BCE €LIE OCTABAIUCH KOJIOCCANIbHBIE TEPPUTOPUH, T€
He OBUIO CBOOOMHOTO XOXICHHS JoJjUlapa M, COOTBETCTBEHHO, OIPOMHBIE pECypchl OBLIM
HETIOJIKOHTPOJIbHBI MUPOBBIM OaHKHpaM. [1osTomy TpeOoBanock BO 4TOOBI TO HE CTalno 0OECIeYHTh
nomapusanyo CCCP u npyrux crpaH COLMaIMCTHYECKOro conpyxectBa. COOCTBEHHO, IS 3TOr0 U
ObuTa pasBszaHa TpeThss MUPOBas («XOJOIHAS») BOHA. XOPOIIO MOATOTOBUBIIUCE K TPAJAUIIMOHHON
BOIHE, NMesI CBEPXCHIIbHBIE SJICPHBIC BOOPYKESHHBIE CHJIBI M CIELCITY>KObI, MBI OKa3aJHCh aOCOIIOTHO
HE TOTOBBI K MHPOBO33PEHYECKOMY IPOTUBOCTOSHHIO, KOIJa IJIABHBIM OpY)XXHEM CTajlo
HOTPeOUTENBCKOE OTHOLICHUE K KU3HM HAlMX corpakaaH. llIupoxko neMoHCTpupys «IIpeuMyIecTBa
KaIUTaJlIn3May, JOCTUTHYThIE, OHAKO, 32 CUET HarJIOW JOJIapOBOil SKCIUTyaTanuu A00pOi MOJIOBUHBI
4YeJI0BEYECTBa, YIUIBIM JIMAEPaM KallCTPaH U Hallleil BHYTpEHHEH «IIATOH KOJOHHE» yJaloCh BHYIIUTH
HACEJICHUIO COIICTPaH B TOM, YTO B PHIHOUHON Ka3MHO-IKOHOMMKE HE ObIBA€T MPOUTPABILIHX.

B wurore, coucrtpaHel HaMBHO YCENIUCh 3a WIPOBBIE CTOJIBI ATOM €aMOW pPBIHOYHOM Ka3HUHO-
SKOHOMHMKH M 3aTEsIM a3apTHYI0 HIPy B PHIHOK U JAEMOKDPATUIO C ONBITHBIMH TJIOOANTBHBIMU
HryJepamMy, KOTOPBIE 32 COTHH JIET BEChbMa ITOJHATOPENH B pa3eBaHUN CBOMX KOHKYpeHTOB. B urore,
BIIMBLINCEH B «OPaTCKYI0» CEMBIO KaIIUTAIMCTUYECKUX CTpaH, Hapoasl ObiBiero CCCP oTkprun cBOU
TEPPUTOPHHN AT J0JUIapa M TEM CaMBIM COTJIACHIINCH paboTaTe Ha mamo CoMa U €ro MoJeIbHUKOB
COBCEM-COBCEM JapoM (TOouHee, 3a WX pa3HOIBETHBIC (aHTUKU-OyMakku). Takum obOpasom, ¢
NONUMIKOHOMUYECKOU MOYKU 3peHUsl, 21a8HAs NPUYUHA 6CeX HAWUX HblHewHux 6ed, npoodonem u
KpU3UCO8 8 MOM U COCMOUM, 4mo mvl 000p060IbHO omoaem 3anady ceou NpupooHvle pecypcsl u
pe3yIbmamsl Co3u0amenbHo20 mpyoa 3a «MAaKyiamypy» - O0n1apsl, eépo U npodue beccuemmule
«yennviey Oymazu. V1 3T0 ecTh He UTO MHOE, KAaK Hallla JaHb 3alamgHON OpJe, MO HTOM KOTOPOH MBI
3aKOHOMEPHO OKa3aJIiCh IOCIE KANUTYISAIUN B TpeThbeld MUPOBOH («X0JIOMHOI») BoliHe. [loHATHO,
4TO yCepIHO paboTas 3a Uyxne OyMaxkKKU ¢ IIOpTpeTaMu, He OBITh B KPH3HCE HEBO3MOXKHO. ..

MupoBoii prHAHCOBO-IKOHOMUYECKHI KPU3UC KAK OYepeaHOoi aKT
IVIAHOMEPHOT o orpadJieHus 3anagoM nepudepuiiHbIX CTPaH

Hrak, nmocie 1971 r. nomy4uB BO3MOKHOCTb HEOTPAHUUYCHHOM 3MHUCCHU JOJUIAPOB U IIPOYUX
HOMHHHMPOBAHHBIX B Jojulapax «eHHbIx» Oymar, CIIIA m uX NomeNbHHKH, pa3yMeeTcs, 3allyCTHIN
CBOM «II€YaTHBIC MAIIMHKM» Ha IIOJHYI0 MoWb. Benp 3To e Tak NPHUATHO pemiath CBOU
9KOHOMMYECKHE NMPOOIIEMBI 32 CYeT OECIUIaTHBIX PECYPCOB, MOCTYIAIONINX N3BHE B 0OMEH Ha pe3aHyIo
oymary! He ciywaiino BHemnuii foar CIIA v npounx UMBHIM30BaHHBIX CTPaH CTal OBICTPO PaCTH.
Hanpumep, ecniu B 1989 r. Buemnuii goar lltaTos cocrasisut 2,7 Tpiax goiut., B 2001 — 5,7 tpin, a 16
aHBapss 2011 1. OH mpeBBICHI acTpOHOMHUYECKOe 3HadeHue B 14 TpnH posutapoB. Kpome Toro, B
aprycte 2011 r. B Haurpanubix mykax B CIHIA Ha ria3ax y Bcero Mupa pOXKACHO OYEpEeIHOE
3M0XalbHOE pPELIeHHe O HapallMBaHUU 3TOrO JIONra eile Ha 2 TpiH «3eneHbix». To ects Poccus,
VYxpauna, benapycs, Kazaxcran, Ypyrsaii, borcsana, 'ongypac u T.1. OyayT BEIHYXIEHbI OTIPAaBUTh
B IllTaThl ¥ X KOMIIAHLOHAM TOBAPOB M YCJIyI MMEHHO Ha 3Ty I'PaHIMO3HYI0 CyMMy. B3aMeH ke Mbl
MoTy4YnM «OyMaskHOE OJIaromnoiydne», KOTOPhIM TOTOM CTaHEM MO KpPYTy pacIulauyMBaThCs APYT C
JPYroM, MepeKiajbiBasl «3eJIeHbIe» U3 OJHOTO KapMaHa B APYTod M GlaroroBelHO MepecuuThIBas Mo
HOYaM.

CrnemyeT 3aMeTHTh, YTO HEIUIOXO MPHCTPOMIICS K 3TOMY CBEpXHNPHOBUIBHOMY OH3HECY U
EBpomneticknit  Co03 €O CBOMMH MHOTOCOTMWIUIMAPAHBIMU AHTHKPU3UCHBIMH BJIMBAaHUSIMU B
9KOHOMHKY CBOHMX KpPHU3HCHBIX CTpaH (Hampumep, Toil xe ['pemmm). IlonstHO, 4TO BCA 3Ta
«MaKyJnarypay, Oyaydu BEIOpOIIeHa B MEXKIyHAPOAHBIH 000pOT, HE MOXKET HE BBI3BIBATH TII00ATEHOTO
pOCTa LEH Ha MHPOBBIX PHIHKAaX CHIPBS, YHEPrOPECYpPCOB, MPOAOBOIBCTBHS, KOTOPEIH 3aKOHOMEPHO



TpaHciupyeTcs U Ha benapych ¢ ee OTKPBITBIM X035HCTBOM. A TIOTOMY Bech Mup, otnasas Illtatam u
UX MOJAENEHUKAM CBOM NPUPOJHBIE PECYPCHI M PE3YNIBTAThl CO3UIATEIBHOTO TPyAa 3a MX (haHTHKH,
MIPOCTO HE MOXKET He OBITh B Kpu3uce!

OpHako Bce HE TaK NPHUMHTHBHO IPOCTO, KaK TO MOXKET MOKa3aThCi Ha IIEpBBIH B3MIid. B
XUTPOYMHOH PBIHOYHOM Ka3MHO->KOHOMHKE BCEMY CBO€ BpeMsl — BpeMsl JellaTh CTAaBKH M BpeMs
cpeBath Kym. IToaToMy KpH3HCHI 00OCTPSIOTCS JIMIIb BpeMsl OT BPEMEHH, HOCIE Yero Hen3OeXHO
HACTYMAlOT IEpPHOJbl OTHOCHUTENbHOH crabwibHOCTH. [IpHyeM  TEXHOJOTHS  OpraHH3ald
HCKYCCTBEHHBIX OJKOHOMHYECKHX KaTaKIM3MOB, YTO CaMOe OOWJHOe, OCTaeTcs HEH3MEHHOI,
CKJIQJIBIBASICh U3 OJJHUX U TEX K CTaHAAPTHBIX, THUIIOBBIX, MOBTOPSIONIIMXCS OT KPHU3UCA K KPH3UCY
sTanoB. U1, TeM He MeHee, MUp B KOTOPBIH pa3 yCTOIYMBO HACTYNAET HA OJTHU U Te ke rpadiu!

Ha nepBoM 1mare KpU3HCHOTO LIUKJIA OCYIIECTBIIAETCS MacIiTaOHAas SMUCCHSI MHPOBBIX aeHer. Ha
3amaa U3 nepuepUHBIX CTPaH PEKOW TEKYT pealibHble SKOHOMHYECKHUE Oyiara, a MM HaBCTpedy —
HOJIHOBOJIHBIE MOTOKH (haHTHKOB-OyMakek. To ecTh CHauaia, IOJy4aercs, UTPOKU MPOCTO BXOJAT B
pBIHOUHOE Ka3KuHO. Ha BTOpOM Imare B 3amajiHbIX CTpaHax pa3BepPTHIBACTCS OCYILIECTBIsIEMas 10 BCEM
npaBuiaM IIOy-OM3HECa «PAacKpPyTKa» KaKUX-THOO (CeTeBBIX, MIIOTEYHBIX M T.I.) KOMIIaHHMH-
nmycThimeK. ['porioBas CTOMMOCTh TaKUX KOMIIAHMH HauuWHAET OBICTPO PACTH, «IPUOBIIBHOCTBY HX
aKLMi B3MbIBaeT BBBICh. Buas Bee 3T0, 9KOHOMUYECKAs M MOJMTHYECKAst IUTa NepudepuiiHbIX CTpaH
pelaeTcss Ha WPy ¥ BKJIAJbIBACT JIOJIIAPHI, BHIPYUCHHbIE OT NPOAAKH He(TH, raza, kode, OaHaHOB,
JIbHA, XJIOTIKA M T.J., B CBEPXJOXOAHbIE «IIEHHbIe» OyMaru Takux 3anaJHsix Gpupm-nycreiiiek. To ectb
UTPOKH PHIHOYHOTO Ka3MHO Ha 3TOM 3Tale JETaloT CBOM CTaBKH. Pa3symeercs, BIOXKEHHBIE B aKI[HU
Takux GUPM JEHBIH 0€3 JMIIHETO MIyMa BBIBOAATCS MX MEHEIKEPAMH, UYTO HA3bIBACTCS, B HAAEIKHOE
mecto. Opnako, Omaromapsa miaHoMepHoil mymmxe B CMUM o0 «4ymZOTBOpHOW» CHIe T€HHOU
WHXEHEPHH, KIOHUPOBAHMS, HHTEPHETa, HAHOTEXHOJIOTHH W T.II., PeKIaMHupyeMas JOXOJHOCTb ITHX
«UEHHBIX» OyMmar mpojoinkaeT OBICTPO PacTH, 3aBleKas B Ka3MHO BCE HOBHIX M HOBBIX UTPOKOB
HEOBIBANBIM JKEK-OTOM. OOpa3HO TOBOpS, MIAPHK PYJIETKH B 3TO BpEeMs a3apTHO CKadeT 0 ee
CeKTOpaM, BBICTaBICHHBIH Ha BceoOmee 0003peHHe IKEK-TIOT IMOpaXkaeT BOOOPAKEHHE CBOMM
pa3MepoM, a B IIa3axX BOIIEIINX B pask HTPOKOB OETalOT OCIEILISIONINE pa3yM O€COBCKHE UCKPBHI.

ITotoM B KakOW-TO MOMEHT «BJIpPYT» BBICHSETCS, YTO MEHEKEPHl «yCIEMIHBIX)» 3amaHBIX
KOMIIAaHUH — OOBIYHBIE BOPHI W JKYIMKH. Pa3ropaiorcss TIpOMKHE, KpYIHBIE, CTapaTeIbHO
pexnmamupyemsle CMM  ckaHmanbl, NpPOBOIATCS TIOKAa3HBIE CyIWIHMIIA HAJl HEPaJUBBIMH
CTPENIOYHUKAMH-PYKOBOIUTEISIMU THIa Oemomaru Mbppoda wim Tanmu. B komedHoMm cuere, BceM
CTaHOBUTCSI MOHATHO, YTO «PAaCKpy4YECHHBIE» 3alaJHble KOMIIAHHM — 3TO BCETO JIMIIb (DHPMEI-
IYCTBHIIIKA, @ UX aKIUM BMECTO COTEH IOJUIApOB CTOAT >KaJIKHe moiu HeHTa. Cirydaercst «depHas
ITHHUIA (TIOHEIEJIBHUK, BTOPHHK, CPe/ia, YeTBEPT)», KOTa IPOUCXOANT 00pyIIeHne (OHIOBBIX OUpPXK.
B mpomecce sToro kpaxa (OHIOBOTO pBIHKA «IOPOTOCTOSINNE» AKIMU KOMIIAHHI-ITyCTBIIIEK
IPeBpaNIaoTCcs B HUYTO, a MX €IIe COBCEM HENAaBHO CUACTIMBBIC AEPXKATEeIH M3 PAa3HBIX CTPaH MHpPa
OCTAalOTCS C MAakynaTypod Ha pykax. To ecTh IIapuK pYJIETKH OCTaHABJIMBACTCS TaM, IJE 3TO
W3HAYaIbHO 3alUIAaHHPOBAaHO XO35€BaMH HMIPOBOTO 3aBEACHUS, U IO 3ally Pa3sHOCATCS OTYasHHBIC
BO3IVIACHl NPOYHMX HWIPOKOB, OYKBAJIGHO OIIAPANICHHBIX CTOJIb KPYHNHBIM KPU3HCOM-HEBE3CHHEM,
<<cnyqai«'1Ho>> X MMOCTUTTIIUM.

Ecinu IMOABCCTHU HUTOT'HU BCeit COBOKYITHOCTH NEPEYUCIICHHBIX aKTOB THIATCIBHO
CPEXXHUCCUPOBAHHOTO CIIEKTaKJIs o/ Ha3BaHHeM «MHpPOBOi GpUHAHCOBO-IKOHOMHUYECKHI KPU3HUCY, TO
HETPYyJHO OOHAPYXXHUTh CleAylolee. U peaiabHble Onara (HedTh, ra3, kode, OaHaHbI, JEH, XJIOMNOK U
T.JI.) OKa3bIBAIOTCS B 3aIaJiHBIX CTPAaHAX, U ICHbIU OT UX peajM3aluy — TaM xe. Y nepupepuitHbIX ixKe
CTpaH Ha pyKaxX OCTAIOTCS JIMIIb «IIEHHBIE» OyMaru 00aHKPOTHBIIMXCS 3aMaJHbIX KOMIAHUH H... BCE
TO K€ MPEXHee ropsuee jkedaHue mpoaosbKuTh (!) asapTHy0 Mrpy moa 6aro3ByYHBIM Ha3BaHHEM
«PBIHOK 1 1eMOKpaTus (I10-3amagHoMy)». I10cie 9TOro LUK KPHU3KCa, pa3yMeeTcsl, IOBTOPSETCS.

B dacTHOCTH, PKOHOMHCTBHI 3HAIOT, YTO HPEABIAYIIHHA MHUPOBOH (HHHAHCOBO-IKOHOMUYECKHUHA
kpusuc «cimydmwics» B 2000 1., Korga mpoW30IUIO IIYMHOE OAaHKPOTCTBO LIENOTO Psga TUTAHTCKUX
3aMma/HBIX CETEBBIX M KOMMYHHKAIMOHHBIX KoMmanuii (Enron Corp., WorldCom Inc., Conseco Inc. u
Ip.). Ha mpoTsokeHMM TpenplAymIMX JIeT WX CTOMMOCTb HCKYCCTBEHHO pasmyBamack CMU,
PEHTHHTOBBIMH areHTCTBAMHU U OaHKaMH, yCEpAHO HAKAYMBABIIMMH KPEIUTAMH COOTBETCTBYIOIIUH



cerMeHT 3KoHOMHUKH. B ac «X» CMU npyxHO nepenum K pa3001a4eHHI0 MaxUHAIMH MEHEIKMEHTa
9THX KOMIAHUH, a OAaHKH, CIOBHO 10 KOMaHJE, MPEKPaTHIN HAKAYMBATh KPEAUTaMH «(HUHAHCOBBIN
ITy3BIPbY», pa3LyTHIi Ha PEIHKaX KOMMYHHKAIIMOHHBIX U CETEBBIX TEXHOJIOTHIL.

B urore npomomeumuii B 2000-2001 rr. rpaHaRo3HEIH 00Bas 3anaqHEIX (JOHIOBBIX OMpXK Ha
001yI0 cymMMy 10 7 TPHIUTMOHOB JJOJUIAPOB BO3BECTHII MUPY IPUMEPHO O 5 TPHINIMOHAX J0JUIApOB
0e3BO3BpaTHBIX IIOTEPb, BIOKEHHBIX IepApEePHIHBIMYI CTPaHAMH B aKIUH B 0HOYACHE
00aHKPOTHBIIKXCS 3aMafHBIX Kopropanuid. Pazymeercs, moGequTeIH II0TOM JIOJIT0 YTeIlaIH
MIPOUTPABIINX THUITOBBEIMH 3aKIIMHAHHUSIMH O TOM, YTO BO BCEM, JI€CKaTh, BAHOBATA PHIHOYHAS
HeOJIaronpyUsITHO CIIOXKMBIIASICS KOHBIOHKTYPA M TPYIHO IPOTHO3HPYEMBIC PHIHOYHBIE PHUCKH. . .

VBbl, HIHeHUH (2009-2010 rr.) KpU3KUC OPraHU30BaH MO TOW XKe CaMOW TUIIOBOH CXeMe 3a TeM
HE3HAYUTEJIBHBIM HCKIIIOYEHHEM, YTO B KayeCTBe (DMPM-IYCTHILEK ObLIM HAa3HAYCHBI HE CETEBbIE, a
CBA3aHHBIC C HEABUXKXHUMOCTBIO CTPOUTEJIBHBIC, PUBJITEPCKUE, UTIOTECYHBIC U T.II. KOMIIAHWUH. HaanMep,
Poccust ymyapunace Bioxuth 6osee 100 MuIIMapaoB 10JU1apOB B aKIIMM aMEPUKAHCKUX MIOTEUHBIX
kommnanuii «DsuaHn Maity u «Ppaaau Maky» efBa a1 He 3a MECsIl 10 UX OAaHKPOTCTBA.

KCTaTI/I, Genopycm HauBHO CYHUTAIOT, YTO €CJIU OHU MYJAPO HE XOAAT B PbIHOYHOE Ka3WHO U HE
UTpaIOT C INI00aMbHBIMU IyJepaMy B MX a3apTHBIE UIPhI, TO M He MpourpeiBaoT. K coxxanenuto, te
JeHBI'H, 4TO MOTepsHbl Poccuelt B mporecce ydacTusi, HalmpUMep, B aMEPUKAHCKOM HIOTEYHOM
Ou3Hece, B TOM 4YHCJIE BKJIIOYAIOT B ce0sl M Mapiky, 0Opa3oBaBIIyIOCS OT B3PBIBHOTO pOCTa LIEH Ha
poccuiickue ra3, HedTh, MeTayuibl M T.0. Ans bemapycu. Hemano mota u Tpyma GemopycoB ObLIO
«TepeKkadyaHo» Ha 3amaj aHaJOTMYHBIM 00pa3oM M B COCTaBE POCCHIICKOTO CTaOMIM3allMOHHOTO U
MPOM3BOJHBIX OT HEro (HOHIOB, pPA3MEUICHHBIX B AaMEPHKAHCKMX OaHKaX M TAWHCTBEHHO
«MOXYJAEBHIMX» TaM BO BpeMs HBIHEMIHETO Kpu3uca. Jla M caM poOCT MHPOBBIX IIEH,
CIPOBOLMPOBAHHBIN TEPEMPON3BOACTBOM JIOJUIAPOB-EBPO, AJISI OTKPBITOIM 0ETOPYCCKO SIKOHOMHUKH —
3TO BCE PABHO, YTO HAIIA JaHb BIIaJeIblaM II100aTbHON «IIe9aTHOX MAIIMHKNY. Tak 4To, MOIydaeTcs,
Benapych TOYHO Tak k€ HEBOJIBHO SIBISIETCS IOHOPOM JAPOBBIX PECYpPCOB I BEYHO TOJOLHOTO,
HEHACBITHOTO 3amaja, KOTOPHIH CKOHCTPYHPOBAI ONHCAHHYIO PBHIHOYHYIO Ka3MHO-3KOHOMHKY U
Tereph BCEMH MpaBJaMU M HEMpPaBJaMHU 3aBJIEKAaeT B CBOIO ABSBOJILCKYIO MTPY BCE HOBBIX M HOBBIX
UTPOKOB.

Hcxonst M3 M3JI0XKEHHOTO, HE OCTAeTCS COMHEHHWH B TOM, YTO BCJIEHA 32 HBIHEIIHHM MHPOBBIM
KpHU3HCOM T 7ie-TO B paifone 2017 r. (CKIOHHBIE K KypaKy IJI00anbHbIe OJMIapXH BPS[ JIM OCTaBAT 0e3
BHUMaHUS 3Ty HEOPIHHAPHYIO JaTy!) «CIyduTCsS» OYepemHOi TIIo0aibHBEIN  (HDHHAHCOBO-
9KOHOMHMYECKHH KaTakinu3M. ECTh ocHOBaHUMS ToJlarath, YTO MPOU30MIET OH B Chepe IKOIOTHIECKIX
WM HAHOTEXHOJIOTHH, KyJa y»Ke CEerOmHS «3apsDKaloTCs» pecypchl (GUpM, DO TOro paboTaBIIMX B
cdepe HeIBIKIMOCTH. A MOJXKET, OBITh, YYUTBIBasi 3HAMEHATEIIBHYIO ATy, MHPY OyJeT NperoJHeceH
Kyga Oojee TpaHIMO3HBIA CIOPIPH3, CBS3aHHBIH C 3aMEHOH JOJUIapOB-€BPO Ha KaKHe-HHOYIb
BUPTYaJIbHBIE TTI000ICHBTH. ..

«HeBuanmasi pyka» pbIHKA, OPYAYIOLIast Pe3HHOBBIM METPOM

[Momo6HO TOMy, Kak Ha phIHKe-0a3ape JOBEPYMBOTO MOKYIATENS MOT'YT OOBECUTh, 0OCUUTATh HIIH
HPOCTO HAarjo BBIKPACTh M3 €r0 KapMaHa KOIIeNeK, B HBIHENIHEHl PHIHOYHOH SKOHOMHKE HE TOJBKO
OTKPBITO r‘paG;lT C INOMOUIBIO HMCKYCCTBEHHO OPraHU3yEMbIX KPU3HUCOB. HeiHeninue MexaHHU3MBbI
ri00anbHON IKCIUTyaTalny Kyaa 0ojiee H30LIPEHHbl U Pa3HOOOPa3HBL.

npelICTaBbTe, YTO IOKYNATEJIb PEHINJI HAa PbIHKE KYIUTH T'apJAWHHOE IIOJIOTHO Y ILNIYyTOBATOI'O
NpOJaBIa, KOTOPBIH IOJB3YyeTCs] Pe3MHOBBIM MeTpoM. Ckopee Bcero, mMpHuias IOMOWH C IOKYIKOM,
MOKyTIaTeNlb OyAeT HENMpPUSTHO YAUBICH, OOHAPY>KHB, YTO €r0 TapJHHBI MHOTO MEHBIIE XEITaeMOon
JUTMHBI. AHAJOTHYHAsl CUTYyallMs CIIOXKWJIAch M B HBIHEIIHEH MHpPOBOH 3KOHOMHKE, KOTJa MOCIe
1971 r. (cm. Bhile) ObLIa ynpasaHeHa OObEKTHBHASE MEpa CTOMMOCTH BCEX TOBAPOB U YCIIyT.

Ecnm npesxzae nomnap Obu1 oGecriedeH 30J0TOM U3 pacdera 35 1oiuapoB 3a | yHIIUIO, TO CETOIHS
OH JIHIIEH OOBEKTHBHOII MEphI CTOMMOCTH — 30JI0TOTO COAEPXKAHHUS, U €ro Kypc MOXET CBOOOZHO
«IUIaBaTh» BBEPX-BHH3 OTHOCHUTENIBHO JPYIHX BANIOT, SIKOOBI MOTYHMHSSACH 3aKOHAM DPBIHOYHOM
ctuxun. Ilomydaercs, 94T0 M3MEpeHHe CTOMMOCTH TOBapOB M YCIYr B OYMaXKHBIX JOJUIapax — 3TO
MIPUMEPHO TO K€ CaMOoe, YTO U3MEPEHHE JITHHBI PE3NHOBBIM METPOM.



Pa3ymeeTcsi, M3rOTOBUTENU-BIAAENBIEI 3TOTO CaMOTO JOJUIApa-«PE3MHOBOTO METpay» BechMa-
YMeIo |, HaJI0 CKa3aTk, C MOJI30H A cedsl OpYAYIOT ITUM XUTPOYMHBIM HHCTPYMEHTOM. Tak, eciu
nM TpebyeTcss OLUEHUTH IPOU3BEICHHBIH HAMH HPOIYKT M OIPENENUTh KOJIUYECTBO OTITyCKAeMOTO
HaMH Ha 3amaj ToBapa, TO «PE3WHOBBIH MeTp» pacTsarusaercs. To ecTb Omaromaps JeBasIbBaIlNH
CTOMMOCTS JI0JUIapa HCKYCCTBEHHO 3aBBIIIAETCS, a HAlIMOHAJIbHAs JEHEeKHas eUHHIA TTepudepuitnon
CTpaHBI, COOTBETCTBEHHO, OOecrieHnBaeTcs. B pesynbrare 3amaj Ha ONpeeIeHHYI0 ACHEKHYIO CyMMY
oTMmepsieT cede U noydaer OoJblIe IPOU3BEJCHHOTO HaMH ToBapa. Ecii jxe oneHnBaeTcs CTOMMOCTh
NIPOM3BE/ICHHOTO B 3alaJHBIX CTPaHaX M OTIyCKaeMOTrO Ha IepU(EpHIO NMPOIYKTa, TO «PE3HHOBBIN
METp» CKUMaeTcsi — JIOJIap HEJOOLEHUBACTCS. DJTO BBIPAKAETCS B TOM, YTO OOMEHHBIE KYpPCHI
HAIlMOHAJIBHBIX JICHEKHBIX €IMHUIl 3allajHbIX CTPaH [0 OTHOLICHUIO K J0JUIapy IMOJAEP>KUBAIOTCS
cymecrBenHo Bbime I1IIC, a moitap, COOTBETCTBEHHO, MCKYCCTBEHHO oOeclieHeH. B pesynbrare
TAKOT0 CXKATHs «PE3UHOBOTO METpay nepudepuitHbIe CTPAaHbI IIPH TOPTOBIIE C PA3BUTBIMU JiepiKaBaMH
Ha Ty K€ CaMyI0 CyMMY IOJIy4alOT MEHbIlIe IPOU3BEIECHHOr0 Ha 3amaze ToBapa. B aToM 3aximrouaercs
CyTh HEIKBHBAJIEHTHOTO OOMEHa, TOCIOCTBYIOIIET0O B COBPEMEHHON MEXIyHapOJIHOW TOProBIIE.
[Tpuuem 3T0T 0OMaH cTajl BO3MOXKHBIM, TJIaBHBIM 00pa3oM, MOCie TOro, Kak y Mupa B 1971 r. ykpanu
3TaJIOH — «BCEOOIIYI0 MEPY CTOUMOCTH» B BUJIE 30JI0TOT0 COJIEPKAHUS JOJIapa U MepeLuId K CHCTeMe
TUIABAIOIINX OOMEHHBIX KypCOB.

Pa3ymeeTcsi, MHOTHE BeaylHe 3aMa Hble CTPaHbl, OLTYTUB Ha ceOe HEraTHBHBIE MOCIEACTBHS OT
W3MEPEeHUH «PE3WHOBBIM METPOM», TMOCICIIWIN HaWTh At cedsd Jpyrod STajoH, KOTOPBIH
(GyHKUHOHHPOBAT OBl B PEXHEM KadecTBe (MEPBI CTOMMOCTH) M HE 3aBHCEN OT YMEJIO YIPaBIsIeMOn
PBIHOYHOM CTHXHHU. XOPOLIO U3BECTHO, UTO ¢ 1995 1. MexIyHapoHble HHCTUTYTHI (BceMupHsIii OaHK,
MB®, OOH u ap.) Anst aieKBaTHBIX MEKAYHAPOAHBIX COMOCTABICHUN CHCTEMAaTHUECKH ONPEIEISIIOT
U IOUPOKO WCHONB3YIOT OOMEHHBIE KypChl BalllOT, OMNpelelsieMble Ha OCHOBE «IapUTeTa
nokymarensaoit criocobHocti» (TIIIC) [3]. O6BEKTHBHOCTh 0OMEHHOTO Kypca MPH 3TOM JAOCTHIaeTCst
3a CYeT TOTO, YTO B KA4ECTBE CTAOMIBHOI MEepBl CTOMMOCTH (IIOJOOHO TOMY, KaK 3TO OBUIO C 30JI0TOM
no 1971 r.) wucmoms3yercs Habop (kop3uHa) m3 moutd 3000 COMOCTaBUMBIX CTaHIAPTHBIX
skoHommueckux Omar. Tak, ecnim B 2010 r. B IlltaTax Takas kop3uHa cromia N moiuapoB, a B
Benapycu — 1217-N pyOiell, TO W cHpaBeIIMBBIA, ONIpEAENsEMBbIl pealbHOW IOKYIaTeIbHON
CIOCOOHOCTBIO BaIOT OOMEHHBIH Kypc cocTaBisun 1217 py6neit 3a moymap. OgHako oQUIMAIBHEIN
oOMeHHBIH Kypc Oenopycckoro pyons B 2010 r. cocraBun 2978,1 pyOneid 3a moiuiap, TO €CTh ObLI
3aHmKeH. Mm, 9To ecTh To ke camoe, noiuiap B 2010 r. 6bUT HCKYCCTBEHHO TEPEOICHEH B 2,4 pasa.
VHEIMU clTOBaMH, «PE3HMHOBBIN METP» IIPH OIEHKE TpyAa OeIopycoB OBLT COOTBETCTBYIONIMM 00pa3oM
PacTSHYT, a 3HAUUT, TPy OeI0pycoB, OBENIECTBICHHBII B IPON3BEICHHBIX TOBapax, ObLT 0OSCIIeHeH B
Te ke 2,4 pasza. Pazymeercs, HBIHEIIHss AeBajbBalMs eIle OOJbIIEe YCyryOmia Juisi Hac CUTYaIHio
HEOKBUBAJIEHTHOTO OOMEHA, CYIIECTBEHHO YXY/IIVB YCIOBUS U IOTepH benmapycn B MeXayHapOJHOU
toprosie [3].

Crnenyer NOSICHUTh, YTO aHAJIOTMYHAsl CUTYalUs UCKYCCTBEHHO HeloonieHku oTHocutensHo IITIC
HaIlMOHAJIBHBIX JCHEXXHBIX €AMHUI] XapaKTepHa He ToJbko 11 benapycu, Ho u st Poccun, YkpauHsl,
Kazaxcrana u Bcex Ipyrux nepupepuidHBIX CTpaH. HeMHOTrOuYWCIEHHBIE JKE€ TEXHOJOTHUECKU
passuteie cTpanbl — ['epmanust, Opaniys, [senns, [seitnapus, Anonus u T.m. — Bce 6€3 Kakux-JIndo
UCKJIIOYEHHH TOJIEP)KUBAIOT OOMEHHbIE KypChl CBOMX HaunoHaibHbIX BamoT Bbime [TIIC. O6pa3Ho
roBOpsi, JIU/EPbl MHPOBOIl SKOHOMMKHM IPEANIOYHMTAIOT pa3MelaThCs Ha Naiaybe Hamero oouiero
rio0anbHOTO  (PMHAHCOBOTO  KOpaldJisi, pacrojarasich BbIIE CBOCOOPA3HOW  «BATEPIIMHUMY,
cootBercTBytomeit IIIIC. Beex mpounx e CBOMX KOJJIEr-KOHKYPEHTOB MO DPBIHKY OHH OITyCKaroT
CYIIECTBEHHO HIDKE 3TOH caMoll «BaTepiMHHMW», pa3Mellas WX B TpIOME Kopabias — TaM, TIe,
COOCTBEHHO TOBOPS, U MOJNOKEHO TIIBITh pabaM-HEBOIBHUKAM.

ITosToMy BIOJHE 3aKOHOMEPHO, UYTO JUAEPHl MUPOBOH SKOHOMMKHU 32 CUET HEIKBHBAJICHTHOTO
oOMEHa B MEXAYHAapOIHOH TOPIOBIE MONY4alOT AOMOJIHUTENbHBIE BBITOJBI, KOTOPBIE, OJHAKO,
MaTeMaTH4YeCKH TOYHO PaBHBI HAIIMM HU3/epKKaM. Bce TOUb-B-TOYh Kak B KAa3WHO WIIM Ha DPBIHKeE-
6azape — Ty 4acTh TapAWHHOTO IOJIOTHA, KOTOPYIO B OMHMCAHHOM BBIIIE MPHMEpE YIUIBIH MPOAABel]
COKOHOMMIJI C TTIOMOIIBIO CXKATOTO «PE3MHOBOTO METpa», OH IPOCTO 3admpaeT cede Kak OecIuIaTHYIo
naHb. TOYHO TaK jke, MOKyTasi MOJOTHO y OPYTHUX, BIAJENEI «PEe3HHOBOTO METpay, OyabTe yBEpeHSI,

[Ordwopna'mposano: Mo wupuHe
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MOCTapaeTcst 10 MpejieNa pacTSHyTh ero. IIpy 3TOM eMy CeromHs elle M XBaTaeT HarjocTh
YIBEpXKJaTh, OYATO H3MEpPEHHE HAIIero OTIyCKaeMOTO €My TOBapa C IIOMOIIBIO PACTIHYTOTO
«PE3NHOBOTO METPa» (MCKYCCTBEHHO NMEPEOIEHEHHOTO J0Julapa WM, YTO €CTh TO )K€ caMoe, KpaTHO
HEJIOOLIEHEHHOTO 0eJIopyccKoro pyOis) HaMm ke M BHITOAHO. M 9To camoe oOMaHOE — y Hac XBaTaer
TIIYIIOCTH €My BepHTh!

OOpa3HO TOBOps, IPECIOBYTas «HEBHIMMas pyKa» pbIHKA, Ha 3TOT pa3 BOOPY)KCHHas He
KHCTeHeM ()MHAHCOBOTO KPH3HCA, @ BBICOKOTEXHOJIOTUYHBIM «PE3HHOBEIM METPOM», BCE TaK JKE yMEIOo
W He3aMeTHO (Ha TO OHAa W HEBHIMMas!) IIApUT 10 HAIIMM KapMaHaM. B wurore ckianpiBaeTcs
TpaZMIMOHHAs [UIS CIIaBsiH Oe3pafocTHas KapTHHA — OUTHIH HeOuToro Beser!

OcBo0oauThes OT Ura 3anajgHoN opAbl

K COXaJICHUIO, B HACTOALIEEC BPEMS PE€UYb MOXKET UATH JIMIIb O MUHUMHU3ALUU HEM30EKHBIX JUIS [OTd)OpMaTVIPOBaHO: Mo wupuHe J
Benapycu moteps OT r1o6agbHOrO KpU3Kca M KCIUIyaTaluH JIOJJIapoM 3a CYET Mep TaKTHYeCKOro,
JIOKAJIHOTO Xapakrtepa. s 3TOro HEoOXOIMMO HCIOJIB30BaTh OIBIT TEXHOJOTMYECKU Pa3BHTHIX
CTpaH M YUTH OT M3MEPEHMs pE3YyJbTaTOB CBOEr0 Tpylda «PE3UMHOBBIM METPOMY, MNepeins K
HICIIOJIb30BAaHUI0 HOBOTO 00BbekTHBHOTrO 3Tanona — IIIIC. Tlostomy oduumanbHblii 0OMEHHBIH Kypc
nowkeH ObiTh opueHTHpoBaH Ha IIIIC (B HacTosmmiee BpeMs oH cocTasisieT MeHee 2000 pyOreit 3a
nomnap) [2, 3]. Takoil moaxon BBIDILAMT BIOJHE 0OOCHOBaHHBIM. TeM Oosiee OH OOLICTIPUHAT B
TEXHOJIOTHYECKH Pa3BUTBIX CTPaHAX, KOTOpble Bce 0e3 KaKUX-TMOO0 MCKIIOUEHUH MOANEep>KHBAIOT
00OMEHHBIE KyPChI CBOMX JIEHEXHBIX €IHHUL CymecTBeHHO Bbime IIT1C, yeM BBITOJHO OTIMYAIOTCS OT
nepr(epUHHBIX CTPaH, B Pa3bl 3aHIKAIOIINX CTOUMOCTh CBOMX HAIIMOHAIBHBIX JICHET.

Kpowme Toro, crexyeT yunThIBaTh, YTO BAIFOTa HEOOXOAUMA JUI SKOHOMHKH B IIeTIoM. Bompocs! ee
pacnpeneneHus AT PeIeHUs 3a1a4 CONUaIbHO-3KOHOMHYECKOTO Pa3BHUTHS, C OAHON CTOPOHBI, U Ha
3aKyIIKH 3apyOeXHBIX MOTPEOUTENBCKUX TOBAPOB, C IPYroif, HEBO3MOXKHO PEIIaTh TOJIBKO CIPOCOM H
npemnoxkenneM. CTpykTypa pacmpeneneHHss BaTIOTHl 3aBUCHT OT «MHPOBO33PEHUYECKOTO BEIOOpa)»
Hapoma. VIMEHHO »STOT MHCTPYMEHTapHii TIOJOKEH B OCHOBY JKH3HENEATENBHOCTH 000
Ormaropa3yMHOM CeMbH, KOTZa OCHOBHAs YacThb 3apa0OTaHHBIX CPEACTB CHadaja HampaBisieTCs Ha
pemreHne obOmeceMeHHBIX 3a/1ad (CTPOUTENBCTBO XKWL, 00pa3oBaHUe, BOCIIUTAHHE JAeTeil U T.I.), a
OCTaBIIAsICA 4YacTh — Ha YIOBIETBOPEHWE OOOCHOBAaHHBIX HHTEPECOB KAXIOT0 JOMOYAAIQA.
CrenoBatenbHO, COTNIACOBAHME MIPOTIOPIUH B paclpe/ielIeHN HHOCTPAHHON BaJIOTHI, HAIIPaBIIsIeMON
Ha Pa3BUTHE PEAIBHOTO CEKTOpa SKOHOMUKH (Ha HAaKOIUIEHHWE M NMPOU3BOACTBEHHOE IOTpedieHNe) 1
Ha 3aKyNIKH 3apyOeXHBIX IOTPEOHMTENHCKHX TOBAapoB (Ha MOTPEOJICHHE) MODKHO ONpPENeNsIThCS He
CTHXHEH cIpoca W MPEUIONKEHHs, a OCO3HAHHBIM «MHPOBO33PEHUECKHM BBIOOpoM». Ecmm BeIGOp
MOTYMHSETCS JKEIaHHUsAM, CTPacTIM M HEYeMHOH jKaxJe MOoTpeOieHHs, a He pasyMy H UyBCTBY
OTBETCTBEHHOCTH 32 Oyaylee JeTeil 1 BHYKOB, TO pe3yJIbTaT OUSBHUACH U SIBHO OyJeT IUIa4eBHBIM UL
CTpaHBl U Hapoja B IeJIOM. JTO INPUMEPHO TO )K€ caMoe, KaK eciii Obl B ceMbe BCE 3apaboTaHHOE
TPaTHJIOCh Ha JKBAayKy, KOKA-KOJy, HaJAyBHBIC INApUKH U Npodre 3a0aBbl Ul MaJOJNIETHUX ACTEH, a
3aroTOBKa KOpMa JUIsl KOPMIJIMIBI-KOPOBBI M PEMOHT NPOXYJUBIIEICS KPBILY (PHHAHCHPOBAIHCH MO
OCTaTOYHOMY IIPHHIIUITY.

Botr nouemy 00beM BaNIOTHBIX CPEJACTB, HAIpaBiIsieMbIX B chepy HoTpeOieHus (Uit 3aKyIKH
MMIIOPTHBIX BEIIEH M MPOJYKTOB), MOKET M JIOJDKCH PACHpE/ENAThCS [0 TOBAPHOW HOMEHKIAType Ha
PBIHOYHBIX YCJIIOBHAX, HUCXOJA H3 PBIHOYHBIX [E€H Ha KOHKPETHBLIC TOBApHI. N xakue 6]:1 HC
CKJIA/IBIBAIIICh HA HUX ILIEHBI, HAI0 OOecreunTh, YTOObl OHM HE CMOIJIM JecTabuIn3upoBaTh chepy
HPOU3BOACTBA, HE MOBIMSIN Ha PEIICHHUE BOIPOCOB COLMAIIBHO-IKOHOMHUYECKOTO Pa3BUTHS CTPAHBL.
OmnebIT pa3BuTHs SIMOHNM, MHOTHUX 3alaJHBIX CTPAH U COBpeMeHHOro Kurtast ToMy noJTBepKICHHE.

Ilo-HameMy MHEHHIO, KOMIUIEKCHOE pEILIeHHe YKa3aHHBIX 3aJad BXOAWUT B KOMIICTEHIHIO
CIEIMANBHOTO OpraHa ympasieHus, Hanpumep, Harmonansnoro Komurera Paszsutus. Dxcnoptepsl,
3apabaThIBAIOIUE BAIIOTY, JODKHBI TIO-TIPEKHEMY CHaBaTh €€ TOCyAapcTBy (B BeEICHHE
HammonaneHoro Komwurera Passutusa) B ob6beme or 25 10 50% BaIOTHOW BBIpYYKH IO
oduumanbHOMY Kypcey, onpeaensemomy I1IIC. IToBropum emre pas, uro [I1IC ceroans obuienpusHat B
OUBIJIM30BaHHOM Mupe, Bkirouas MB®, Bcemupnsiii 6ank, OOH u T.1., B KadecTBe pealbHOTO,
CIpaBeATINBOrO OOMEHHOTO Kypca HallMOHATBHBIX BaOT. [losToMy Hamra opueHTanust Ha Hero Oyaer




HH 4YeM HHBIM, KaK NPHOOIIEHHEM K OOIIETPUHATON B 3amajHbIX CTpaHaX MPAKTUKE H3MEPEHHS
pe3ynbTaToB Tpyaa (Harmpumep, Toro ske BBIT) na 6ase IT1C.

VYnoBnerBopeHHe Ke HyXJ CTPaTeTHUeCKd 3HAUYMMBIX, JKH3HEHHO BaKHBIX (HampHMep,
00OPOHHBIX WM MHPPACTPYKTYPHBIX) MPEANPUATHII B MHBAIIOTE TakkKe OyAeT OCYIIECTBISTHCS IO
odurmansHOMy obMeHHOMY Kypcy Ha ocHoBe IIIIC. Cmpoc co CTOpOHBI HPOYHX HMIIOPTEPOB,
KOTOPBIM BaJIFOTa HEOOXOAMMA [UIS TPOU3BOJICTBEHHOTO OTPEOIeHHs, OyIeT YAOBIETBOPSATHCS IIyTEM
NIPEOCTABICHUSI UM HEOOXOAMMBIX BAJIOTHBIX CPEICTB C TEM MWJIM HHBIM MOBBIIAIONINM
otHocutenbHO IIIIC ko3 duieHTOM B 3aBHCHMOCTH OT HPHHAUICKHOCTH 3asBICHHOIO K
(DMHAHCHPOBAHUIO NIPOEKTa K TOMY WJIM HHOMY IPHOPUTETHOMY HAIIPABICHUIO PA3BHTHA. YCIOBHO
TOBOps, JUIL CENIbCKOXO3SMCTBEHHBIX MNPEANpPUSATHA B LENSIX 3aKYIKH HMMH TOpPIOYe-CMa304HBIX
MaTepuajoB B Ipejiesiax HOPM MOXET OBITh YCTaHOBJICH MOBBIIIAtOIMi oTHOcUTensHO [ITIC
ko3 durment 1,2, a 11 OTEUECTBEHHBIX HPOMBIIUICHHBIX NPEIIPHUATHH, POU3BOSIIMX OBITOBYIO
TEXHMKY JUIsl HyX] HaceJeHus1, ckaxeM, 1,5 u T.11. [ToHmwkenue koadduipenrta npu GUHaAHCUPOBAHUH
HPOPBIBHBIX MHHOBALMOHHBIX, HAIIEJICHHBIX Ha BHEJIPEHHE HOBBIX TEXHUKH M TEXHOJOTHH IPOEKTOB
MOXKET M JIOJDKHO CTaTh JOTMOJHHUTEIbHBIM CTUMYJIOM I€pexoja K HHHOBALMOHHOW DKOHOMHUKE H
MOJIEpHHU3ALH HAPOJHOTO X035HCTBA.

Ocrapmiasicst mocne (pUHAHCUPOBAaHMS TMPHOPUTETHBIX IIPOEKTOB BAliOTa JOMKHA OBITH
HanpaBJlieHa Ha BaJIOTHO-(OHIOBYIO OMpXKy, Ha KOTOPOH M ONpenenuTcs OOMEHHBIH Kypc Aouiapa
IUIsL TIPOYUX MMIIOPTEPOB U TOTpeOUTENedl HMIOPTHBIX YCIYyr M TOBapoB. TOYHO TaKke u
MPEANPUATHA-3KCIOPTEPhl IOJDKHBI MMETh BO3MOXHOCTh MHPOJATh WM3IHUIIKH 3apabOTaHHOM HMH
BaJIOTHI Ha OWpke MO KOMMepyecKoMy Kypcy. B mrore Bamota OymeT AOCTyNHa KOMMEPYECKHM
CTPYKTYpaM ¥ HACeleHHIO, a HPEINpHATHS PEATbHOTO CEKTOpPAa 3KOHOMHKH H30€TyT CHTyaIuu
HCKYCCTBEHHOH YOBITOYHOCTH M OaHKPOTCTBAa H3-3a YHOPOXKAHHSA MMIIOPTHPYEMBIX pPECypCcoB
BCJICJICTBHE PE3KO MOJOPO’KABIIEH 110 BUHE HOTPEOUTEIBCKOTO CEKTOPA HHBAITIOTEL.

KcTat, MHOXECTBEHHOCTh BAJIFOTHBIX KypCOB W JAPYTHE BAIOTHBIE OTPAHWYEHUS SIBIISTIOTCS
OOLIEPHUHATON AHTHKPU3UCHOMN MPAKTUKOH B TEXHOJIIOTMYECKH Pa3BUTHIX cTpaHax [4]. FI3BecTHO, 4TO
B 'epMaHnn B cBO€ BpeMsl HCIHONB30BANIOCH HECKOJIBKO OOMEHHBIX KypcoB, a B0 ®paHnun ux ObLI0
LEJbIX JecATh. Te WIM MHBbIE BAIIOTHBIE OTPaHMYCHUS Hpopepxamuck B Snornu mo 1979 r., a Bo
Opanruu u Utanmuu — Bwiots g0 1989 r. [5, c. 477]. pu stom, gymaercsi, eciiu 00bIYHbIE TOMHIOPHI
WIH KoJibaca B PHIHOYHOM 3KOHOMHUKE MOTYT CTOMTH B Pa3HBIX MarasMHax I10-PasHOMY, TO M pa3Has
CTOMMOCTb MHBAJIIOTHI JUISL Pa3HBIX TPYIII TOTpeOUTeNel — BIONHe 00bIYHAsI pRIHOYHAS IPAKTHKA. BoT
TOJIBKO 3amaj| IoYeMy-TO HacTOHYMBOro TpeOyeT OT Hac «COBKOBOW» YPaBHWJIOBKM HA BaIIOTHOM
PBIHKE, TT0Ipa3yMeBalonel, 9To gouiap OyIeT TOproBaThesl 0 eJHHOMY, YHU(PHIIMPOBAHHOMY KYpCY
W JUI TeX, KTO TPAaTHUT BAIIOTY Ha yJOBJICTBOPECHHE YKU3HEHHO BaXKHBIX 3aIPOCOB OOLIECTBA, W VIS
TeX, KTO 0e31apHO pacxoyeT ee Ha UMIIOPTHBII MupHoTpes.

K coxanenuro, Hammm 3amaanble Kouiern ycramu MB® ycuieHHO, HaBsI34MBO NPOJABINBAIOT
BapuaHT CKoOpelmeld yHH(pHKAIMH OOMEHHOTO Kypca, KOIZAa IIOJBEpP)KCHHBIH CYOBEKTHBHBIM
¢dakropaMm (TaHUKE, AKUOTAXKY, WHOIALMOHHBIM OXXUIAHUSIM) MOTPEOMTEIbCKHH CEKTOP HaBSDKET-
TaKH eUHBIH 0OMEHHBIH KypC 10JUIapa-eBpo MPOU3BOJICTBEHHOMY CeKTopy. OUeBHIHO, YTO ITOT Kype
YCTaHOBUTCS €Ille BbILIC HBIHEIIHEro O(HIMaILHOTO0 OOMEHHOTO Kypca jJojuiapa, a 3Ha4yuT, cdepa
NPOU3BOJCTBA CTaHET elle OoJyiee YOBITOYHOW M3-3a BO3POCIIMX 3aTpaT Ha Pecypchl, KOTOpBIE
HEoO0XO0JMMO 3aKyIaTh 32 MCKYCCTBEHHO B3/IOPOKAaBLIYIO MHBaIOTy. Ilocie 3Toro MoxkHo Oyner
JOBECTH IIPOM3BOACTBEHHBINH CEKTOp OO CUTyallud OaHKPOTCTBA M MO OpOCOBBIM LieHaM (OaHKPOT
BCErJa CTOMT B pasbl JCUIEBNE) CKYIHTb, 3aXBaTUTh, HAKOHEI-TO, OEJIOPYCCKHE CTpaTernuecKue
akTHBBI. JlyMaeTcsl, YTO MMEHHO 3Ta JaBHSS LIeNIb JEKUT B OCHOBE HBIHELTHEH MO-0TE€UeCKU TErIoi,
TpOraTenbHoi A0 cie3 3a00Tel MB® o crabunuzanuu 6eopyccKoro BaJlOTHOTO PHIHKA.

B cBsi3u ¢ 3TUM clieyeT OTMETUTh, YTO Ha CETOJHs TNIaBHOU 3a/1auell 6e10pycckoro rocyjapcraa
SIBIIIETCS TIPEJOTBPAIIEHNE HCKYCCTBEHHOTO 00ECIIEHEH S HALMOHANBHBIX CTPATErNUECKUX aKTUBOB H
WX 3aXBaTa JOJJIApPOBBIM KamuTanoM. Ee pelmreHne BO3MOXKHO Ha IyTH ONpEeTIeHHs MPHOPUTETHBIX
HAIpaBJICHUH PAacXOIOBAHHS BAIIOTHI M CTPOTOTO KOHTPOJIS €€ pacHpeeNieH s CHadaua Ha 3ampoChl
KHU3HEHHO BAXKHBIX, CTPATETMYECKH 3HAYMMBIX MPEANPHUATHI M OTpacieH, a y>X HOTOM — Ha IpodHe
HyX7bl. TOIBKO yCTpaHMB yKa3aHHYIO YIpo3y, MOXHO OymeT HMpPUCTYNHTh K PEIICHHIO Ipobiem



BOIIHIONIETO OTKJIOHEHUs OT OOIIECHPUHATHIX B IIMBUIIN30BAHHOM MUPE 3HAUCHUH JAPYTUX MMapaMeTpoB
(YHKIMOHUPOBAHHS KPEAUTHO-JCHE)KHOW CHUCTEMBl — TIOBBICHTH KO3(UIMEHT MOHETH3aluu
9KOHOMHMKH JI0 ONTHMAJBGHOTO 3HAUYEHHS M BEPHYTH CTOMMOCTH KPEIUTHBIX PECYpCOB C 3a00Ta4HBIX
BBICOT Ha PHEMJICMBIii Il OT€YECTBEHHBIX IPEANPUATHII ypoBeHs [1, 2, 3].

OyHnaMeHTaTbHOE JK€ peIIeHHe YKa3aHHBIX IpoOIeM CBA3aHO C OCBOOOXIEHHEM OT Hra
3amaHOW Oopbl, HaBanmuBIIeiics Ha cTpanbl ObiBIiero CCCP B muxue 90-¢ Tobl U 0OJIOKUBIIEH BCEX
Hac HENOCWIBHOH, 0OECKPOBIMBAIOIICH SKOHOMHMKY W IyIIM Jirojed naHbio. IToHATHO, YTO HOBOE
«mone KymnkoBo» BO3MOJKHO OCYIIECTBHTH JIMINL KOJUIGKTHBHBIMH YCHJIMSIMH OpaTCKHX HapOJOB
Poccun, Ykpaunsl, berapycu u apyrux crpan ObiBmiero CCCP. 3amaua OTHIOIb HE BBINIIAWT HE
paspeninMoii. Bo-nepBbIX, MBI HEM30EKHO W HEOJHOKPATHO M3TOHSUIM CO CBOEH 3emiM Bcex 0Oe3
HCKJIFOYCHUs] OKKYNAaHTOB. Bo-BTOpBIX, Hamm Oparckue HapoIsl yMHBI M TpyHosoouBsl. CoBerckas
LUBMJIM3ALMsI, HA PABHBIX CONEpPHHUYABIIAS C MHUPOBOM CHUCTEMOH KamuTaJu3Ma Ha NPOTSLKEHUU
JeCATUICTUH U 110 MHOT'MM HalpaBJICHUSAM OIEepeUBIIas ee, y’Ke J0Ka3ajla CBOI COCTOATENILHOCTD U
HOJIHYIO CaMOJIOCTaTOYHOCTb. PelnTensHo M30aBHBIIUCE OT HaXJIEOHUYECTBA MPOHBIPIMBBIX, YIILIBIX
(PMHAHCOBBIX WJUIIO3MOHHCTOB C 3amaaa, Mbl BHOBb MOXEM M JOJDKHBI CTaTh OIUIOTOM MHpPa U
CIpaBeJIMBOCTH Ha 3emyie. YCTaHOBJIEHHWE HPABCTBEHHOTO MMPOBOIO MOpPsJIKAa Ha IJIaHETe — BOT
MHCCHSI PYCCKOTO (BEIMKOPOCCOB, MaJOPOCCOB M OEIOPYyCOB) U APYrHX OpaTcKux HaM HaponoB. U
HaKOHeIl, B-TPEThHX, 3aKOHBI NMPHUPOABI NMPOCTHIM CMEPTHBIM BCE-TAKH ONPOBEPTHYTH HE JAHO, a
[IOTOMY BEUHBII IBUTATENh OECKOHEYHOTO rpabe)ka Bce-TaKU HEBO3MOXKEH!
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