®UHAHCOBAA COCTOATE/IbHOCTb UHHOBALIMOHHOIO PA3BUTUA PETUOHA
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PasBuTre OTHENbHBIX NMPEfUPUATUN, SKOHOMUKN PEruo-
HOB MM CTPAHBI B L[EJIOM MOXKET IIPOUCXOAUTDL TPeMs IIy-
TSAMU: 9KCTEHCUBHBIM, IHTEHCVUBHBIM VIV MHHOBAIVIOHHBIM.
OpHaKo MMEHHO IHHOBAIVIOHHBIN Ty Th Pa3BUTA S5KOHOMMU-
YeCKMX CHUCTEM TapaHTUpPyeT MM [UHAMMUYECKOe Pa3BUTHE
9KOHOMMKM, COLMAIbHOM M 9KOMIOIMYecKMux cdep B [ONTO-
CPOYHOJI IlepcIieKTuBe. BMmecTe ¢ TeM B PBIHOYHON 9KOHO-
MUKe MHHOBALMN SIB/ISIOTCS OJJHUM U3 Hambojiee 3HaYMMBbIX
(axTOpOB, MO3BOMIAIOLINX PEIMOHANIBHON SKOHOMUKE MOTTY-
4yaTb KOHKYPeHTHbIe IIpenMyecTBa. O4eBUIHO, YTO MHHO-
BAI[MOHHBIN IIyTh COLVa/IbHO-9KOHOMIYECKOTO Pa3BUTUA
perroHa HyXJjaeTcs B CYLIECTBEHHOM (DPMHAHCUPOBaHMI,
[I09TOMY TaKOJ TUII pasBUTMUA ABJISETCS IIPEPOTraTUBOi -
HAHCOBO COCTOATE/IbHBIX PETVIOHOB.

VIHHOBaIM U MHHOBAIIMOHHOE Pa3BUTHE PETMOHA SBJIS-
0TCA 00 beKTOM MccnegoBanuii B. Asunosa, B. Baitnesa, H.
bekerosa, H. borpan, B. Ipunes, A. [lertsappoBa, B. 3unuenko,
A. 3onoryxunoii, C. Mnnamenka, H. Kpacnokyrckoii, .
ConoHoBnya u Apyrux. Becomsiit Bkmag B popmupoBaHue
MeXaHM3MOB (UMHAHCUPOBAHUA JMHHOBAIMOHHOTO pas-
BUTUA PETMOHOB BHECIM BeAyllye ydYeHble-9KOHOMMCTHI:
B. BrikoBckuit, Y0. Baxan, O. Kopobosa, M. Kopunsko, P.
Jlykac, JI. Munbko, C. Onbiuko, T. Iledepckas, P. Xappon,
C. llymcpkaa n MHorue fipyrue. Bmecre ¢ TeM HemocTaTou-
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HO MCCIIeJOBAHHBIMM OCTAIOTCA MHCTPYMEHTBI OOecIeueHNns
(VMHAHCOBOII COCTOATENPHOCTY NHHOBAIVIOHHOTO PasBUTHUA
peruoHa.

YuurbiBas MpOBeEHHDI TEOPETUIECKIIT aHA/IN3, HIPel-
nmaraeM (MHAHCOBYIO COCTOSTETbHOCTb MHHOBAI[IOHHOTO
PasBUTHA PETMOHa PacCMaTPUBATh KaK CIIOCOOHOCTD peru-
oHa obecrieynBaTh MHHOBAIVIOHHOE Pa3BUTHE, OCHOBbIBA-
ACh Ha OOeCIeYeHUN JOCTaTOYHOr0 oObeMa (MHAHCOBBIX
pecypcoB (puHaHCOBast JOCTATOYHOCTD), UX ONTYMATIBLHOTO
pacupenenenus u 3¢ eKTMBHOrO UCIONb30BaHMs (prHAH-
coBas pe3yNbTaTUBHOCTD), COOMONAsA TaKyl0 CTPYKTYpY UC-
TOYHMKOB (PMHAHCUPOBAHNA, KOTOpas OyaeT obecrednBaTh
YCTOITYMBOE Pa3BUTUE PEIVOHA B KPAaTKO- M JOATOCPOYHOI
nepcrektuse (GprHAHCOBAs CAMOCTOSTEIBHOCTD).

Hccnenys npo6neMaTnky (GpUHAHCOBOM COCTOATENbHOCTH
MHHOBAI[IOHHOTO PasBUTHA PernoHa, HeoOXOVIMO oIpefie-
JINTH UCTOYHMKY (VHAHCOBOTO 0becredeHns M MHCTPyMeH-
THI ee gocTypkeHnsa. ObecreurBas MHHOBAIVIOHHOE Pa3BUTHE
perroHa HeoOXOAMMO MOOMIN30BaTh (PMHAHCOBBIE PECYPCHI
U3 BCEX BO3MOXKHBIX MCTOYHMKOB. VIcTouHMKaMy pyHAHCK-
POBaHVsI MHHOBALMOHHOTO PAa3BUTHsI PErMOHa SIBLIIOTCS:
CpeficTBa TOCYHApCTBEHHOTO M MECTHBIX OIOIKETOB; COO-
CTBEHHbIE CPEJICTBA CIIeI[MaNN3VPOBAHHBIX TOCYAAPCTBEH-
HBIX JI KOMMYHQJIbHBIX VHHOBAIIVIOHHBIX (DPMHAHCOBO-Kpe-



Tabmuua 1 - VcTpyMeHTDI 06€eciiedenns prHAHCOBOI COCTOSITEIBHOCTI PETMOHA

VHcTpyMeHTHI 06ecneyeH s

(I)MHaHCOBOﬁ JOCTATOYHOCTU

(JuHaAHCOBOIT pe3yTbTaTUBHOCTH

(PunaHCOBOIT CAMOCTOATETHHOCTHU

TpancdepTsl, 610IKeTHbIE HHBECTULINI,

HOPMbI aMOPTH3ALMOHHBIX OTYMC/IEHNA,
KpelIMTHas CTAaBKa, IeIO3MTHAs CTABKa,

Ipeienbl LeHTpalTN3auy OI/PKeTHBIX CPEfCTB,
(bUHAHCOBBII pe3epB MPeAIPUATIIL, OlepaLuy Ha
OTKPBITOM PBIHKE, TeHeKHas IMUCCUSA PyTrue

Hasoru, HajoroBseie 1IbroThI, HAJIOTOBbIE
KaHMKYJIbI, OTCPOYKM IIO yII/IaT€ HA/I0T OB,
CIIMCaHMe 3a00/DKEHHOCTH 110 Hajioram,
YCKOpE€HHas aMOopTu3anns, MMueH3nm, KBOThbl,
TroCyAapCTBEHHbIE 3aKa3bl, TOCYyJapCTBEHHbIE
KOHTPAKThI, ITONINHDI, Jpyrue

TpancdepTsl, mpenens
LieHTPaIN3aLNy GIOJKETHBIX
CPEJICTB, OllepaLy Ha OTKPBITOM
PBIHKe, JeHe)XHasl SMUCCUSL, iPYTUe

Tabmuua 2 — VIHCTpyMeHTbI 06ecIiedeH sl MHHOBAIIIOHHOTO Pa3BUTISI PerMoHa

®uHaHCOBbBIE MHCTPYMEHTBI-CTUMYIATOPBI

®uHaHCOBbIE MHCTPYMEHTDI-

npsAMbIe

KOCBE€HHbIC

AEeCTUMYTATOPBI

TocymapcTBeHHBIE MHHOBAL[IOHHbIE
IPOTrPaMMBI 1 Iie/ieBble IPOEeKTHI,
TOCy/IapCTBEHHbIE 3aKa3bl,
rOCyAapCTBEHHBbIE KOHTPAKTEHI,
TPAHTBI, TOCKPE/IUTHI, CTPAXOBaHMe
PVCKOB, TOCYIAPCTBEHHbIe TAPAHTIN
KOMMepPYeCKMM 6aHKaM, Apyrue

MaKpOypOBeHb

Hasnorosas, amoprusanyonHas,
AHTVIMOHOIIO/IbHAA, NATEHTHAA, BHEIITHETOProBasa
IIOJIMTYUKY, TOfifiepXKKa MajIoro 613Heca, ipyrue

OrpaHndeHe nim 3arnpemnieHne
VICIIOJIb3OBAaHVIA THOCTPAHHBIX
VHBECTUIINIT B OIIPeJieNIeHHbIe OTPac/In
WU 0ObEKThI MHHOBAI[MIOHHOI
IeATEeNbHOCTI, TOCYAapCTBEeHHbIE
CaHKIMN 3a BBIITYCK yCTapeBmeﬁ
MPORYKIUI, [PYTE

IToBbleHne ypOBHA 3apabOTHOIM
IIAThI, YCTAHOBJIEHNIE Ha}l6aBOK n

JIbroT, GOPMUPOBAHNA IOOLIPEHN,
npyrue

MUKPOYpPOBEHb

IIpenocTaBenne Hay4HOI CAMOCTOATEIbHOCTH
MCCTIeIOBATE/IAM, IIOOLPEHNA HOBATOPCKOI
[IpeMuit, IpeOCTaB/IeHIie Pas/INYHbIX | MHUIVATUBBI, TPO(eCCHOHAIbHBII POCT,
dbopmupoBanue 06111eCTBEHHOTO MHEHN,
obecreyeHe MAKCMMAIbHO GIarONIPUATHON
cpem)l U1 Haquoro IIOMCKa, upyme

YMeHbIueHME 3apabOTHOI IIATBI,
IepeBOj pabOTHMKA Ha HUBIIYIO
JOOJDKHOCTD, INIIEHNE IbIrOT, ,upyrme

IUTHBIX yIPEXIEHNUI, CO3aBAEMbIX /IS OCYILeCTBIEHVs (M-
HAHCOBOJI HOAEP)KKI TOCYJAPCTBEHHBIX 11 MECTHBIX MHHO-
BALMOHHBIX IPOrPaMM; COOCTBEHHBIE VIV 3a1IMCTBOBAHHbIE
CpeficTBa CyO'beKTOB MHHOBALMOHHOM JIeATEebHOCTI; MHBe-
cTuumy MIOOBIX (QUBMYECKUX ¥ IOPUAMYECKUX UL PYTie
VICTOYHNK, He 3alIpellleHHble 3aKOHOATeNbCTBOM CTPAHBI.
Obecneuenne GUHAHCOBOM COCTOSTETBHOCT WHHOBA-
IIIOHHOTO PasBUTVSI PETVOHA TPeOyeT MCIO/Ib30BAHMS KOM-
IUIEKCAa MHCTPYMEHTOB HANPAB/IEHHBIX Ha: 1) JOCTIDKEHME
(GMHAHCOBO [OCTATOYHOCTH, Pe3yIbTATMBHOCTY ¥ CaMO-
CTOSITE/IBHOCTY PerMoHa — MHCTPYMEHTHI obecredeHust -
HAHCOBOJ COCTOATENTBHOCTI pernoHa (tabm. 1); 2) akTuBu3a-
IM10 IHHOBAL[MOHHON aKTUBHOCTY PErViOHa — MHCTPYMEHTHI
obecrieyeHysI MHHOBAIYIOHHOTO pasBUTHA pernoHa (Taoi. 2).

COBOKYITHOCTh yKa3aHHBIX VHCTPYMEHTOB PETYIUPY-
I0T IIOTOKM (PMHAHCOBBIX PECYPCOB CyObeKTOB (prHaHCO-
BO-9KOHOMWYECKIX OTHOLIEHNII PETMOHA, CTUMY/IMPYS VN
CHepXXMBas VX JIeATeIbHOCTD. KoMIIEKCHOe MCIIO/Ib30BaHye
I[IpeCTaBIeHHBIX IHCTPYMEHTOB 00yCTIOBAT GOPMIPOBaHIE
JOCTaTOYHOro 06beMa (PMHAHCOBOTO NOTEHIIMANA PerMOHa 1
ero 3¢ deKkTUBHOE UCIIONb30BaHMe PU 0OeCeYeHNnN THHO-
BaIMIOHHOTO Pa3BUTIs PErMOHa.

OO6O0CHOBAaHHOCTD, [IEIICTBEHHOCTh U HAJEKHOCTb WH-
CTPYMEHTOB obecredeHyss (PUMHAHCOBOJ COCTOSATENIbHOCTU
VHHOBAIVIOHHOTO PasBUTVsI PETMOHA ONpPeeNseTcs HOCTa-
TOYHBIM (MHAHCUPOBAHNEM TAKOTO PEryvOHAJIbHOTO pas-
BUTIY, CAMOCTOSATENBHOCTBIO B 9TUX IPOLIECCaX PETMOHA I
3¢ G eKTMBHBIM UCIIONb30BaHMe GMHAHCOBBIX PeCypCOB.



