Dxonomuueckuii 0roiurerens HUOU, Nel | 2014r.
CTpyKkTypa OTHOLIEHUH COOCTBEHHOCTH: MOHATHE, CYIIIHOCTbD,

AUHAMHKA TnpeoOpa3oBanuii B Pecnyoumnke beaapych

Pacripenenenrie  ycrmoBuii M (DakTOPOB TPOW3BOJICTBA TPEICTABISET COOOM
CJIO)KHYIO CHUCTEMY COLIMAJIbHBIX B3aWUMOJCHUCTBUNA MHPUCBOCHUS U OTUYKJCHHS
COLIMAJIbHO PAa3jMYHbIM CYOBEKTaM JKOHOMHUYECKUX OTHOILICHUN (YyHKIHI
COOCTBEHHOCTH, O(POPMIICHHBIX B CTPYKTYPY OTHOIIEHUI COOCTBEHHOCTH.

Hcxons w3 TOHUMaAHUSA CTPYKTYpbl COOCTBEHHOCTH Kak Haubosee
YCTOMYMBBIX B3aMMOCBS3€H MEXIYy CyOBEKTaMU B KIIIOYE BBIMOJHIEMBIX HUMU
(GyHKIIUN 1O OTHOILICHUIO K OMNpPEACICHHOMY OOBEKTY, MOKHO BBIJICIUTh TECHO
CBSI3aHHBIE MEXKTy COOOM MUKPO U MaKpOYpPOBHHU.

Cmpykmypa omuowenuil cOOCMEEHHOCMU HA MUKPOYPOEHE OTPAXKAET
COCTaB YYaCTHUKOB (CyOBEKTOB SKOHOMHUYECKHUX OTHOIICHUM), BBITOIHIIOUINX
(GyHKIIUY BIIAJICHUS U PACTIOPSKEHUS B OpTaHU3alluH.

[IpuHannexHoCTh (GYHKIUN BIAJACHUS U PACHOPSIKEHUS PA3IUYHBIM JIULIAM
(MHAMBHUIAM), OTHOCSIIIIUXCS K TOMy  WIH UHOMY COIIMAJILHO
NEePCOHUPUITMPOBAHHOMY CYOBEKTY (MHAMBHUJ, KOJUJIEKTUB, TOCYJIapCTBO) B
CUCTEME COLMAIBbHO-DKOHOMUYECKUX B3aMMOJCHUCTBUUA BBICTYNA€T OCHOBOM
OMpEeNIeSICHUs] CTPYKTYPhl OTHOILICHUN COOCTBEHHOCTH Ha OMPENENICHHbIA OOBEKT
Matepuanbhbix Oiar. [1, C. 35].

CnemyeT OTMETHTh, YTO PA3JIMYHbBIE THUIIBI SKOHOMUYECKUX CHUCTEM HE UMEIOT
MPUHIIUIHATBHBIX OTIMYMA B HAOOpe CYOBEKTOB SKOHOMHMYECKHX OTHOIIECHUUN
(TpaguIIMOHHAsT SKOHOMHMKA OTJIMYAETCAd TEM, 4YTO JIOMAIllHWE XO35HUCTBa U
NpEeANpUsSTUS, KaK MPaBUJIO, CIUTHI B €IMHOE 1iesoe). [[puHIunuanibHOe OTIndue
CyOBEKTOB IKOHOMHUYECKUX OTHOIICHUN COCTOUT B WX SKOHOMHUYECKOW POJU U
3HAYEHUH B CHCTEME OOIIECTBEHHOTO TPOU3BOJICTBA W PACIPEICICHUS
MaTepHaNBHBIX OJlar ¥ UX TOoJIe3HOTo 3(deKkTa B ONMpeeIeHHOW 00IeCTBeHHON
dbopmMe Kak UCXOIHOTO MyHKTa YKOHOMUYECKOTO IPUCBOCHHS TPOAYKTOB TPY/Ia.

N3mMeHeHnss B CTPYKType OTHOIIEHUM COOCTBEHHOCTH, BBbI3BaHHBIE
HEOOXOJUMOCThIO  (POPMHUPOBAHUS MHOTOYKJIAAHOM OSKOHOMMKH, H3MEHSIOT
SKOHOMHYECKYIO pOJIb NPEANpUSTUN (OpraHu3anuii) W JIOMAIIHUX XO3SIICTB,
OTKpBIBasi ISl HHUX BO3MOXKHOCTh YYacTUSi B XO3SMCTBEHHOM JKM3HU Kak

MOJIHOIIPABHBIX  YYaCTHUKOB 3KOHOMHYCCKUX oTHouieHuii. B PAa3INIHbIX



OpPraHM3alMOHHBIX (QopMax CTPYKTypUpOBaHHSA KamuTajga (B COOTBETCTBHH C
I'paxnanckum konekcoM Pecnybonmuku bemapych (st apyrux  cTpaH  —
COOTBETCTBEHHO HX 3aKOHOJATEIbHBIC AaKThl)) MNPEANPUATUS, OpPraHu3aluud U
WHIMBHUIBI yYacCTBYIOT TakXe, KaKk M TOCyJapCTBO, B MPOIECCe NPHUCBOCHUS
OTIpPE/IENICHHBIX CPEACTB MPOU3BOJCTBA, MPOM3BEICHHOTO MPOIYKTa, 10XOAa Ha
KaruTal.

be3ycnoBHO, rocyaapcTBy, Kak MPHUOPUTETHOMY CYOBEKTY IKOHOMUYECKUX
OTHOILIEHUN NPUHAJICKUT ONpPEIEISIoNas pojb B HHUIMHUPOBAHMM IIpolecca
dbopMUpOBaHUS CTPYKTYpPBl OTHOIICHHH cOOCTBEeHHOCTH. OHO MpH3BaHa 3a7aBaTh
mapaMeTphl KayeCTBEHHBIX MpeoOpa3oBaHUil BCEH  CHCTEMBI  COIHAIBHO-
HPKOHOMUYECKUX  OTHOIIEHUWH T1pu  (HOPMHpPOBAHMM HUHCTUTyTa  YacCTHOM
COOCTBEHHOCTH, PEATU3yEMOI0 Ha MUKPOYPOBHE, B paMKaX OT/EIbHBIX CyOBEKTOB
X03siicTBOBaHUs (pUpM, MPEANPUSATHI, OpraHu3anuii). ITo, B CBOIO OYEpElb,
OTpakaeTcsi KakK pe3yNbTHUPYIOmas TpaHC(HOPMAIMOHHBIX MpeoOpa3oBaHUl Ha
MaKpOYpPOBHE.

W3MeHeHne CTPyKTypbl OTHOLIEHHM COOCTBEHHOCTH, WJIM YCTAHOBJICHHE
HEOOXOJUMON CTPYKTYpPbl — PECTPYKTypHU3alMsl OTHOIIEHUH COOCTBEHHOCTH Ha
YPOBHE OTHAEIbHBIX XO3SMCTBYIOIIUX CYOBEKTOB IMpPENCTAaeT KaK HW3MEHEHHE
COLIMAJIBHON TepCOHU(PUKAUUUA (MIPUHAAJICKHOCTH) (PYHKUUN BIAJECHUS W/ WU
pacTopsDKeHUS MEXKIY COIUAIBHO TEePCOHU(DUIIMPOBAHHBIMU CYOBEKTAMH U
CO3/aeT HOBYI0 KOMOMHALIMIO CTPYKTYphl  KallMTaJOB  BIAJENbLEB U
pacopsiauTenae B pa3HOOOpPa3HbIX  OPraHU3aLMOHHO-TIPABOBBIX  (hOpMaM.
[IpeoOpa3oBanne CTPYKTYphl HPOUCXOAMUT  Pa3IMYHBIMU  clloco0aMu B
3aBUCUMOCTH OT KOHKPETHOW CHUTyalluH, CBS3aHHOM C: a) HE0OXOJUMOCTHIO
MIPUBJICYCHUS JOTMOJHUTENBHBIX (UHAHCOBBIX PECypCOB Ha MW pPa3BUTHS,
NEPEOCHAIlIEHUs, PACIIUPEHUs] MPOU3BOACTBA; 0) KOMIIETEHTHOIO YIIPaBJICHUS,
CIIOCOOHOTO K  TEHepaluud  YCJIOBUM  juisi  cTabmibHO  d(PPEeKTUBHOTO
BOCIIpou3BoAcTBa Kanutana [1, C. 27].

Kak npaBuiio, 4uciio COBIaAeNbleB U KOJMUECTBO YIIPABJICHIIEB B CTPYKTYpE
paznuYaeTcs B 3aBHCHUMOCTH OT IIeJied CO3JaHWs OpraHW3alud, BbIOOpa
OpraHU3allMOHHO-TIPaBOBOM (OPMBI U,  CIIEJOBATEIbHO, OT MEPBOHAYAIBHBIX
UCTOYHUKOB (PUHAHCUPOBAHMS, BO MHOTOM MpPEAOMpPENEAIONNX €€ pa3Mep u
MEPCIEKTUBBI TEXHOJOTHYECKOTo pocTta (Tadmmma 1).

Paznuunble KOMOMHAUMKU  CTPYKTYpPUpPOBAaHUS  KamuTajla B  paMKax



ONpeAeNeHHbIX (OpM MPEANoyiaraeéT HE TOJBKO pa3jINyYHble BapUAHTBl HUX
BO3MOXHOTO  B3aWMOJICHCTBUSA YYaCTHHUKOB B IPOLECCE  XO3SHUCTBEHHOMN
NEATEIIbBHOCTH, HO M PEAIU3yeT pa3IMYHbIC IIEJEBbIE YCTAHOBKHU, MPUBOIUT K
pa3IMYHBIM JIKOHOMHUYECKUM d(pdexkTam, Kak s YYaCTHUKOB, TaK U IS
OO0IIIeCTBA B LIEJIOM.

O4eBHIHO, YTO MPU CO3JIaHUM MPEANPUATHS OpPraHU3aLUOHHO-TIPABOBAs
dbopma 3a7aeT yCIOBUS MO YUCITY YYaCTHUKOB, BUIY MMYIIECTBEHHOI'O BKJIaJa U
TPYIOBOIO Y4YacTHs, a TakK€ BO3MOXHOCTH Y4YacTHsl B MNPUHATHU TEKYIIUX M
CTPATErMYECKUX PEIICHUM 10 YIPABICHUIO XO3IUCTBEHHOM JESITENBHOCTHIO U TIP.
Ho umeercs m oOpaTHasi 3aBHUCHUMOCTb, KOTJAa YHUCIO YYaCTHUKOB B KaluTaie
komnanuu (3A0O; MpoU3BOJICTBEHHBIM KOONEpPATHB) U pa3Mep YCTaBHOTO (oHIa
(coOCTBEHHO  BeJIMYMHA KamuTajga HOPEeIIpUsTHs) MPEAONpPEeAesioT — €ro
OpraHu3aluoHHO-TIpaBoBYt0 Gopmy (Tabnuma 1).

[Ipu sTomM Kaxnas u3 (GopM CTPYKTYPUPOBAHMS KalHWTalla HMEET CBOU
NPEUMYIIECTBA U HEIOCTAaTKU. MaKCUMalbHOE HCIOJIb30BAHUE NMPEUMYIIECTB —
penaroniee ycaoBue A JOCTHKEHHSI ONTPEACIIEHHON IKOHOMUYECKOU LIEIH.

[Io Mepe cTaHOBIEHUS M Pa3BUTHs B 3aBUCUMOCTH OT THIA OpraHU3aLUU
(koMMepUecKast; HEKOMMepUecKasi); NIEPBOHAYAJIbHBIX YYaCTHHKOB,
BBICTYMAIONINX, KaK MpPaBWIO, OPraHU3aTOPaMU W OCHOBHBIMHU HWHBECTOPAMHU
IIPOEKTa, MPOU3BOJCTBO CTPEMUTHCS K €ro Bce 0osiee MacIiTaOHOM KOHIEHTPALMH
U LEHTpaJU3aluy B IPOLECCe IMOCIEN0BATEILHOT0 O0BEINHEHUSI B Pa3IMYHBIX
(dopMax UHTErPUPOBAHUS U ACCOLMATUBHBIX OOBEIUHEHUH.

B3auMonononHeHne W yCWJIEHHE IPOU3BOACTBEHHBIX CBS3E€M KpPYIHBIX
MPOU3BOICTBEHHBIX KOMILJIEKCOB MHOKECTBOM MEIKHUX U CPEAHMX IOPUIUYECKUX
JUI CIOCOOCTBYIOT CHUKEHHIO OOILIEro YpPOBHSI M3JEPKEK (SIBHBIX, HESIBHBIX,
BKJIFOYAsl TPaH3aKIMOHHBIE) HA €IMHHIY MPOAYKIUH, YKPEIUIAsl KOHKYPEHTHBIE
MO3UIMHN U CTa0WIM3HUPYsI POCT JI0XO/Aa B JIOJTOCPOYHOM Nepuojae. MexaHU3MbI
co3laHus  OOBCAWHCHHMH  pa3auyaloTcsl B 3aBHCHMOCTH  OT  IICJICH;
WHBECTULIMOHHBIX PECYpPCOB; MPUHLMIIOB (OPMUPOBAHUS U  peaU3alUU
BHYTPUXO3AMCTBEHHBIX CBs3e. Bce 3TO mosydaeT cBOe OTpaKEHUE B KAXKIOU U3
OpraHU3alMOHHO-TIPaBOBBIX (JOPM CTPYKTYPUPOBAHMS M YIPABICHUS KaUTaJIOM
B oObenmuHennn ropunnudecknx Jui; (Cxema 1). besycrmoBHo, dro Hanmwudne
KOMMEpPYECKUX  OpraHu3aluid, HUX KOJMYECTBO MW  YPOBEHb  DPa3BUTHS

HCTIOCPCACTBCHHO BIIMAIOT Ha IIPOHCECC KOpropatu3aiuu B €€ CCTCCTBCHHOM



IIPOSBJICHUMH, O6YCJIOBJ'I6HHI>IM Pa3BUTHEM PBIHOYHbBIX OTHOILICHUN U CTPEMJICHUEM

Tabmuma 1

OpraHu3alliii B pa3IMYHbIX OpPraHU3alMOHHO-TIPABOBBIX (hopMax

- VYcinoBus CTPYKTYPUPOBAaHMS KamuTaia MPEeANpUATHA U

|41 vyl OAO oao 000 3A0 HPOHiBOHCTB
E€HHbII
KOOIePaTUB
Yuciio ["ocynapctBo 1 genoBex He menee 2-x yenosek He wmenee 2, | He menee 3
Y4aCTHHKOB HO He Oojee | YeIOBEK
50 yenoBek
Pazmep He 000 Min OO0 000 Min [TaeBoii B3HOC
YCTABHOIO OrpaHryeH 400 6a30BbIX 100 6a30BBIX | HE OrpaHHUYCH
doraa BEJIMYMH BEJIMYMH
Opranbi PyxoBozirent, Bnazxeneu;' Obu1ee coOpaHHe aKIMOHEPOB; Obmee
YHpaBJIeHHs1  |OPratibl Jlupexcrop; HabnromarensHe1it COBET (COBET IMPEKTOPOB); cobparne
paciopsikeHust OCYPCTBEHH Y ipaBsrornast Tupe . YJICHOB;
oro [KOMITaHUST DEKLIL, [Ipagmnenue;
Yrpasisironas KOMIaHUs ’
[VIIpaBJICHUS [Ipencenarens
Criocod [MpuBatmzamwst; [Iponaxa Tpoaia (1aperue, oGMeH) axmii; [Iponaxa;
M3MEHEHUA [ IpeobpasoBaHnenpeIpHsTHs [epemava masty
CTPYKTYpbI B OAO [KaK [IpeoGpaszoBanue B TOBApHILIECTBO, YHHTAPHOE I1peoGpazoBan
COGCTRENROCTH MMYIIECTBEH MPEATPHSTHE, IPOU3BOJICTBEHHBIN KOOTIEPATHB TPH ue
HOTO peopranuzaLuy; B
[KOMILIIEKCA; HckimoueHre 13 4iciia akiMOHEPOB T10 PELICHHIO Cylla | XO3MCTBEHHOE
IPeopranmzarg TOBApPUILIECTBO
Mt B mwm YYTI
XO3511ICTBEHH
o€ 001I1eCTBO
[esneBoit 'Y noBnetBopeH  |Opranusanus [[Ipusneuen [YBepeHHocTs| Hammune YyacTHHKH PaBHOnNpasue
OpHEHTH] me COOCTBEHHOI'O M€ KPYIIHBIX M JIOBEPHUE PUCKOB 3apaHee BCEX
00IIIECTBEHHBIX [OF3HECA, MHBECTHIMH [IPYT K Tpebyer CTpeMsITCs YYaCTHUKOB!
MHTEPECOB; peaymzaius NMpyry W B OTPaHUYUTH | OTPajUTh JIMYHO
peanu3auus nneu, lyCTaHOBJIEH PQQEKTUBHO | OTBETCTBEHHO| KPYT JWL | TPYASTCA W
XO3SIMCTBEHHOM (CaMO3aHATOCTb EM CcTh Om3Hecq{ CThb Oymyun BHOCSIT
(hyHKIIM IMMMBHUIEHIH [[IPOEKTa YUpEIUTEIIEN | yBEPEHHBIMU paBHBIE 1avt
[KaK CyOBeKTa ol B CBOMX
HKOHOMHYECKUX MOJIMTUKHA B (hMHAHCOBBIX
OTHOIIICHHI MHTEpecax BO3MOYKHOCTSI
yapeauTene X u
158 HOJTy4ECHUN
BBICOKHX
JOVBUACHIOB
Hcrounuk: paspadorano no marepuanam ['K Pb [2]
K YBCIIMYCHUTIO J0JI1 PbIHKA IMPOAYKIIHH.



B pecny0Onuke 1aHHBIE TPOIIECCHI B OCHOBHOM MPOUCXOJIST IO ATUION TOCyIapCTBa:
CO3/IaHUE KOHIIEPHOB, XOJIMHIOB, HAyYHO-IIPOM3BOACTBEHHBIX OOBEAMHEHUN M TIp.,
YTO BIIOJHE 3aKOHOMEPHO BBHIY HEOOXOIMMOCTH MAaKCHMAIBHOTO HCIIOIb30BAHMS
NpEeUMYIIECTB HauOojee TMPOrPEeCCHBHBIX (OPM KOHIEHTpAIMK KamuTajia Mpu
OTCYTCTBUM COOTBETCTBYIOIIMX PAa3BUTHIX WHCTUTYTOB, OOECHEUMBAIOIIMX €r0
NepeNiuB U JBWKEHHUE TPYAOBBIX pecypcoB. OOIiee KOJIMYECTBO OpraHu3alvii B
PecniyObmike benapych, a Takxke C pa3OMBKONM 10 OpraHU3allMOHHO-IPABOBBIM

dbopMam, MpeAcTaBICHO B TAOIUIIE 2.

Tabmuua 2 — KomnmuectBo opranuzamuii B PecnyOnuke benapych B paspese
OpraHU3allMOHHO-TIPABOBBIX (hOPM

2011 2012 2013
0 0 0
Yucio B %k Yucno B %k Yucno B %k
. | urory .| wurory . | uTory
OpraHI/IL’raHI/H/I OpraHI/I3aHI/II/I OpraHI/I3aHHI/I
Beero ropuamueckux aun | 117649 100 | 122962 100 | 131667 100
HexommepaecKue 22275 18,9 | 23134 188 | 23906 18,2
opraHI/I?.auI/II/I, BCEro
Koymepaeckne 95374 811 | 99828 812 | 107761 818
opraHH3aunH, BCero
N3 HUX
YHHTapHbIE  MPEWIPHSTIN | 4aqcq 416 | 49793 405 | 52824 401
CVIT; YY) ! ! !
O0AO 2162 18 2300 19 2290 17
3A0 1740 15 1767 14 1795 14
000 30431 259 | 34507 281 | 39929 30,3
0110 8746 74 8021 65 7423 5.6

Hcrounuk: Crart. exeroquuk Pecryonuku benapycs, 2013r. , C.279 [3].

Yro kacaercss TUHAMUKU OOBEIUHEHUMN MPEANpPUATHA M OpraHU3alMid, TO B
OTHOLIEHUM PA3JIUYHBIX OTPACIEHd U BHUJIOB JEATEIBHOCTH HA Pa3HBIX dTamnax
HKOHOMHUYECKOTO pa3BUTUSl HAlMOHANIBbHOW »KOHOMUKHM PecnyOnuku benapych
CO3aBAIMCH PA3JINYHBIE KOPIIOPATUBHBIE CTPYKTYPBI, COO3bI, ACCOLUALINH.
Bo3HUKHOBEHHE TPEIIPUHUMATENBCKUX OOLIECTBEHHBIX CTPYKTYp (COIO3BI,
accollMali)  SIBJICHUE 3aKOHOMEpPHOE, TIOCKOJIbKY  au@depeHIIMpOBaHHbIE
UHTEPEChl  OTACJBHBIX  CHEUUAIU3UPOBAHHBIX  MPO(ECCHOHANBHBIX  IPyHI
(Hampumep, pUANITEPOB, CTPAXOBIIUKOB, TPAHCIIOPTHUKOB, WHIAWBUIYAJIbHBIX

IIpEAIPUHUMATEIIEH, OaHKUPOB 51 T.I1.) TpeOyroT COTJIACOBAHMS.



OpranuzauMoHHO-nIpaBoBbIe GOPMbI
CTPYKTYPHPOBAHMSA KANUTAJIA [0 TUIIAM XO03AHCTBEHHOM 1eATeIbHOCTH
NpeANPUATHIA U OPraHu3auui

/

KOMMep‘leCKI/Ie OpraHms3anvu

N\

I'ocynapcTBeHHbIe yHUTAPHbBIE
NpeAnpUsITHS:

-OIICPATUBHOI'O YIIPABJICHUA

IIpousBoacTBEHHBIE
KOONEPATUBBI:

-XO3SMCTBEHHOI'O BCACHUA, —

HeKOMMep‘leCKHe OpraHmsanuu

-KHITUIIHO-CTPOUTEIbHBINA KOOTIEPATHB; [¢
-KOOIIEPATUBHOE XO35KUCTBO

Xo3saiicTBEeHHbIE 001IIECTBA:
-OAOQ, 3A0, OJ10, 0O0O0;
-IOYEPHHUE XO3HCTBEHHBIC
00I11eCTBA;

-3aBUCHUMBIC XO3SHCTBECHHBIC
obmecTBa (apuIMPOBaHHBIC)

KpecTtbsinckue (pepMmepckne) Xo03HCTBA

<_ |

A 4

> KooI1epaTuB

- » | 00BLeqMHEHHd U

[HoTpedurenbckuii

OO01mecTBeHHbIE

peJIUrno3HbIe
OpraHu3anuu

®onabl

A 4

Yupexnenus

A 4

O0beqnHeHUs OPUANMYECKHUX JUIL (IPeINPUSTHI; OPraHu3aIuii)

A 4 A 4

;

A 4

ToBapumecTBa (IoJIHBIE, Co1o3b1
BKJIIOYAsi HETJIAaCHBIE,

Acconuanuu

KopnopatuBHbIe CTPYKTYPBI:
OIII', Xonaunr, KonuepH, np.

KOMMAaH/IUTHBIC)

Cxema 1 — Oprann3aiiuoHHO-TIpaBOBbIe (POPMbI CTPYKTYPUPOBAHUS KanuTala MNPeAIpUsTuit

u opranmzanuii B PecnyOnuku bemapych 1o TuUmam Xo03gHCTBEHHOM J1€ATENbHOCTH (B

cootBeTcTBUM ¢ ['paxknanckum konekcoM Pecniy6nuku benapycs) [2]

Takoro poaa O6T>€I[I/IHGHI/IH OCHOBAaHbl Ha THUIIOTC3C O TOM, 4YTO TOJIBKO

COBMECTHBIMH YCHJIMSIMU BO3MOKHO HAWTYUIITUM 00pa3oM MposioO0UpoBaTh CBOU

HHTCPCCbl Ha YPOBHC COOTBCTCTBYIOIICTO MHHHCTEPCTBA WM BCAOMCTBA, a4 B

OTHOHICHHUHU PETHOHAJIBHBIX O6’b€I[I/IHCHI/II‘/’I - o0ecrneunTh IIpaBa CBOUX YJICHOB B




paMKax  JEWCTBYIOIIEW  MecTHOM  amgmuHucTtparmu. Ho  Genopycckue
NpeANPUHUMATENN HE PACCMATPUBAIOT YYaCTHE B HUX KaK HEOOXOIUMOCTh: B OM3HEC-
acconmai  benmapycu BxomaT mopsaka 5-7% oT yucna mpeanpuHuMateneit (B
crpanax EBpocoroza, B yactHocTH, ['epmannu u CIIIA stoT noka3zarens gocturaer 70-
MPOLEHTHOM OTMETKM). UTO KacaeTcsi 00beIMHEHUIT HEKOMMEPUECKOT0 XapakTepa, TO
aKTUBHOCTh Pa3IMYHbIX HMHTEPECOB HMMEET 0ojiee BBIPAXKEHHBIM Xapakrep. Tak,
cormacHo uH(popMaru MunucrtepcTBa toctuiuMu PecryOonmuku  benapych 1o
coctosHui0O Ha sHBaph 2013 1. B pecnyOimke 3apeructpupoBaHo: 2402
OOI1IECTBEHHBIX 00beTuHEHNS (M3 HUX 230 MEXTyHApOIHBIX, 682 peciyOIMKaHCKUX U
1490 mecTHbIX; 27 COI030B (accorualiuii) oOIeCTBEHHBIX 00heauHenuit; 119 gongos
(11 MexxmyHapOAHBIX, 5 pecmyOmkanckux U 103 MecTHBIX) [4].

B uncne Haumbonee 3HAUMMBIX KOPIIOPATUBHBIX CTPYKTYp pPECIyOJIMKU
BBIICTISIFOTCS  IIECTh KOHIIEPHOB, CO3/aHHBIX B IIpoliecce NpeoOpa3oBaHUs
COOTBETCTBYIOIIUX MHUHHUCTEPCTB U BEIOMCTBEHHBIX OpPraHU3ALMI, a HUMEHHO:
koHUepH «benrocnumenpom», «bennedrexum», «bemnernpom», «benduodapm»,
«benkoomncoro3y, «bemnecoOymnpom».

Bozpoxnenue niaen coznanus xonauaro B 2009r. no3Bosmio k 2013r. co3nars
45 XONIMHTOB, OOBbEAUHAIONMX 297 opraHu3alvy, U3 HUX 22 XOJAUHTA CO3/IaHbl TIPU
y4acTUM TOCYAapcTBa B KamuTajie oObeAuHeHHd. B Ommkaiiield mnepcrnekTuBe
co3zaHue emie 7 Ha 0a3e rTUraHToOB OTEUECTBEHHOM MHAYCTpHUH [S].

(DHUHAHCOBO-TIPOMBIIUIEHHAs IpyMIla — I[EPCHEKTUBHOE HAlpaBJIECHUE B
CTPYKTYpPUPOBAHUU KalTUTAJIOB PA3IMUHbIX OpraHU3alUii, KOTOPOE HE 3aBUCHUT OT (JOpM
COOCTBEHHOCTH Y4YacTHHKOB oObemuuHeHus. Kak ¢opma oObenavHeHus: (hPUHAHCOBOTO
KanuTaja C T[POMBIIUIEHHBIM, OHAa TIO3BOJISIET HE TOJBbKO KOHIIEHTPUPOBAThH
3HAUUTENIbHbIE (PMHAHCOBBIE PECYPChl HA Pa3BUTUE IMPOMBIIIIEHHON COCTABIISIOIIEH,
HO COICHCTBYeT TOMAEPKKE TeKylled JeATeNbHOCTH U (DMHAHCHPOBAHMIO
UCCIIEIOBATENbCKUX ~ pa3padOTOK,  YTO  CYIIECTBEHHO  BIMSIET  YPOBEHb
KOHKYPEHTOCIIOCOOHOCTH TPOIYKITMHA U SKOHOMHYECKON d(PPEKTUBHOCTH O0BETMHEHHS
B LenoM. Mcropuueckn MMEHHO (DMHAHCOBO-TIPOMBIILIIEHHBIE TPYMIbI COCTABISLIN
OCHOBY TMPOMBIIIIEHHOIO CEKTOpa SKOHOMHUKH, pealn3ysl KJIACTEPHbIE MPUHIIUIIBI
KOHIICHTpAIMH [TPOU3BOJICTBA U LIEHTPATIM3ALMY KanuTaia Ha IEPBOHAYAIBHBIX ATanax
Pa3BUTHSL, Pa3/IBUrasi HALIMOHAILHBIE PAMKH B TAJIbHEUIIIEM.

B nactosiiee Bpemsi B pecryOnuke IeicTBYeT (PMHAHCOBO-TIPOMBIIIICHHAS TPYyTIa

«Knoounckuit A®II» B cocraBe JKioOuuckoro wsicokomOunara, OAO



«benarponpom6bank», 11 Xx03siicTB (IMpOU3BOAMTENEH CBIPbS JIsi MSICOKOMOWHATA).
OT0 0fHO W3 KpyNMHEHImMX MsiconepepabaThIBAIONIMX MPEANPHUITAN PeCITyONHKY,
MMEIOIIIEE BHICOKUH YPOBEHb PEHTA0EIbHOCTH MPOU3BOICTBA.

YunTeiBas, YTO TOBApPHILIECTBO MPEACTABISET COOOM COIJalleHHe MEeXIy
CaMOCTOSITEJIbHBIMA ~ IOPUJIMYECKAMHU  JUIlaMd W (WIM)  WHAUBULYAIBHBIMU
NpEANPUHUMATETSIMA M HE TPUBOAUT K OOpPA30BaHMIO IOPUIMYECKOrO JIHMIA W,
COOTBETCTBEHHO, OTCYTCTBYET MX PETHCTPALMs Y4YET, MPOU3BECTH KOJINYECTBEHHYIO
OLIEHKY TMHAMHKH MX (POpMUPOBAHMS MPEICTABISETCS 3aTPYTHUTEIILHBIM.

Cmpykmypa omHouieHuii co0CmMeEeHHOCmU HA MAKpPOYPOGHe TIPENCTAET B
YKPYIIHEHHOM BHUJE KaK MPHUHAJIEKHOCTh PEaJbHOr0 M (PMHAHCOBOIO KaluTaa
roCyJapCTBY U UHBIM CYOBhEKTaM SKOHOMUYECKUX OTHOIICHUHN B paMKax 4acTHOU
COOCTBEHHOCTH, BKJIIOUAsi HHOCTPAHHBIM HHBECTOPOB.

Bynyun pe3ynapTaToM IieleHanpaBICHHONM TOCYIapCTBEHHOM CTPYKTYpPHOM
MOJIMTUKU 1O (OPMHPOBAHUIO MHOTOYKJIAJHON 3KOHOMHUKH, PECTPYKTYypU3aIHs
OTHOUIEHWH COOCTBEHHOCTH  MPEICTACT KaK CIOKHOMHTEIPUPOBAHHBINA IPOLIECC
KAQueCTBEHHOTO0  MNpeoOpa3oBaHMsi BCEH  CHUCTEMBI  COLMAIBbHO-3KOHOMHYECKUX
OTHOLIECHWM CTpaHbl. llpuuem, ecnu CTpyKTypHas MEPECTPOMKA IPUZHACTCS
O0OBEKTUBHO HEOOXOIMMBIM ATAllOM YKOHOMHKHU TMEPEXOIAHOT0 Mepuoia B IETsuX
JOCTHKEHUSI YCTOMYMBOIO 3KOHOMHUYECKOTO POCTa, TO HM3MEHEHUE CTPYKTYpHI
OTHOIIIEHUN COOCTBEHHOCTH, (POPMHUPOBAHHUE YACTHOIO CIOCOOa MPUCBOCHUS
MPEACTaBIAET COOON THI MHCTUTYIIMOHAIBHBIX MPe0oOpa30BaHUA, IBOJIOITMOHHBIN
METOJ €€ PEAIN3aLINH.

N3ydyeHne oTeuecTBEHHOIO U 3apyO0eKHOT'0O OIbITa MMOKA3aj0, YTO OCHOBHbBIE
METOJI0JIOTHYECKHE TMPOOIeMbl (OPMHUPOBAHUS MHOTOYKJIQJHOM SKOHOMHKH B
npoliecce TpaHC(HOPMAIIMOHHBIX MPeoOpa3oBaHUil CBA3aHbI, KAaK MPABUIIO, C
BBEIOOPOM OOBEKTOB M MEXAHWU3MOB BKJIFOYCHHUS OTCYECTBEHHBIX M 3apyOeKHBIX
HMHBECTOPOB B peanbHbIi cextop [1, C.21].

B nienom, mporiecc 0XBaThIBAET CIEAYIOLIME OCHOBHBIE HAITPABIICHHUS:

l.mpeoOpa3zoBaHue  MpeanpusiTUd W OpraHu3aluid  roCyJapCTBEHHOU
COOCTBEHHOCTH B HET'OCY/IapCTBEHHBIE, YACTHBIE;

2.CO3JaHAE HOBBIX OpraHW3aldil YacTHOIO CEKTOpa 3KOHOMHUKM 3a CYET
HEroCyJAapCTBEHHBIX CPEJICTB, BKIKOYAsi MTHOCTPAHHBIE MHBECTULINY;

3.coXpaHEeHHE TOCYJApCTBEHHOW COOCTBEHHOCTH B OTHOIICHWH OTAEIHHBIX

OpFaHI/ISaHI/Iﬁ N BUJOB JCATCIBHOCTH.



B Pecnybnuke

bemapyce

TUHAMHUKa

CO3JaHUsl HErocyAapCTBEHHBIX

NPEeANpUATAA W oOpraHu3alMii Ha 0a3e TrocyJapCTBEHHON COOCTBEHHOCTH B

IMpoHeCCC pasroCyaapCTBJICHUA W IMMPUBATU3AIHN I'OCYAAPCTBCHHOI'O MMYIICCTBA

3a mepuoa ¢ 1991 mo 2012r. cnenyromas: pepopmuposano 4953 opranmszanuii (u3

HuX 2798 npeobpazoBaHbl B OTKPHITHIE aKIIMOHEPHBIE 001IecTBa, 1423 mpoaaHo ¢

ayKI[MOHA U MO KOHKYpCY), 724 00beKTa BHIKYIUICHO apEHI0OBAaHHOTO UMYIIIECTBA

apeHIHbIMM TIpeanpusaTusMu. KpoMe Toro, 3a manHbeii nepuoj otuyxaeHo 11114

00BEKTOB ToCyaJapCTBCHHOT'O HMMYIICCTBA.

B nenom, 16067 opranuzanuii u

O0BEKTOB IOCYIapCTBEHHOIO MMYLIECTBA IMOCIYKUIUM MaTEepUAIbHOU 0a30W Ay

(GopMHpOBaHUSI M pa3BUTHS HETrOCYIAPCTBEHHBIX CTPYKTYp BO BCEX OTpaciisiX

HAIMOHAIBHOTO X03s1iicTBa pecnyomuku [6, C.324; 7, C. 459].

Hanbonee BaxHBIM MpU paCCMOTPEHUN CTPYKTYpPhI OTHOIIEHH COOCTBEHHOCTH

ABIACTCA

JHUHaMHKa

HN3MCHCHUA

COOTHOIICHMA

rOCyJJapCTBEHHBIX,

HCTOCYAaPCTBCHHBIX (BKJ'IIO‘-IEUI npearnpusaTuss € HHOCTPAHHBIM KaHI/ITaJIOM) B

pa3IMYHBIX OTPACIIAX HAlMOHATIBHOTO X03s1iicTBa PecniyOmiku benapycs (Tabmumua 3).

Tabmuma 3 — OtpacneBas CTpyKTypa HAIlMOHAJILHOTO Xo3siiicTBa PecmyOmuku
benapych nmo opmam coOCTBEHHOCTH
I'ocynapcrBennas YacrHas HNHocTpanHasn
COOCTBEHHOCTD, % | cOOCTBEHHOCTL, % | cOOCTBEHHOCTH, %0
1993r. | 2010r.| 2013r.| 1993r.| 2010r.| 2013r.| 1993r.| 2010r.| 2013r.
TPOMBITILIEHHOCT 80,0 3,9 33 | 200 | 922 | 916 | 0,0 3,9 4,4
Cenbckoe 100 152 | 119 | 0,0 | 839 | 8,9 | 00 0,9 11
X03IMCTBO™
CTpOHTENBCTBO** 70,0 59 30 | 30,0 | 920 | 940 | 0,0 2,1 3,0
Toprosis, 60,0 1,0 04 | 40,0 | 956 | 941 | 0,3 3,4 5,6
OBITOBBIE YCIYTH
Tpoune 75,0 80 | 285 | 245 | 88,0 | 685 | 05 4,0 3,0
*B pacu€Ttax MNpPUBEACHBI JaHHBIC 110 CEJILCKOX 0351 CTBEHHBIM opraHusanusaM, KpPECTbAHCKUM

(pepmepckum) xo3siicTBaM 0e3 BKIIFOUEHUS XO3S1CTB HACEIICHUS
**Bkiroyasi OpraHu3aiyy Mo OKa3aHUI0 MPOSKTHBIX, MOHTAXHBIX U TIP. YCIyT

Hcrounuk: cocrarieno mo marepuanam Crar. ¢6.«OCHOBHBIC COIMATEHO-YKOHOMHYECKHE MTOKa3aTeIN
Pecniyommuku benmapycb», 2003r.; Crar. c6. «Craructuueckuii exerogHuk PecnyOnuku bemapychs,

2013r.» [8; 3].




JlanHble O JAWHAMUKE W3MEHEHHH CTPYKTYphl OTHOUIEHHH COOCTBEHHOCTH
CBHUJIETEILCTBYET O TOM, YTO B CPEIHEM JI0JIs1 4acTHOTO cektopa B 2013 r. cTpykType
HKOHOMUKHU CTpaHbl npesbicuia 85, 0 % . ITo He TOJIBKO 3HAYUTEIHHO MPEBOCXOIUT
NPUHATOE B MHUPOBOW MPAKTUKE KPUTEPUATIBHOE COOTHOIICHHWE JOJeH YacTHOM U
rocynapctBeHHor  cooctBeHHOCTH  (70:30), HO Takke CBHUJETEIBLCTBYET 00
WHTEHCUBHOCTM HMHCTUTYIIMOHAJBHBIX TMpeoOpa3oBaHuMi 1O (OPMHUPOBAHUIO B
peciyOMKe CHCTEMbl PBIHOYHBIX OTHOIICHWM, ISl KOTOPBIX YaCTHBIA CEKTOp
NPEJICTaBISICT OCHOBHOE YCIIOBHE CYIICCTBOBAHMS M pa3BUTHS [3].

OOpamaer Ha ce0s BHUMAaHUE HEPABHOMEPHBIM pOCT uuciaa OOBEKTOB
YaCTHOM COOCTBEHHOCTHM B OTpPACIEBOM CTPYKTYpPE XO3SMCTBAa CTpaHbl, YTO
OOBSICHSIETCSI C OJHOW CTOPOHBI HEKOTOPBIM OTCTaBaHUEM B (OPMUPOBAHUU
COOTBETCTBYIOLLIEH HOPMAaTHUBHO-NPABOBOM 0a3bl MO OTIEIbHBIM BOIpOCaM IS
CO3/1aHUsl HErOCYAapCTBEHHBIX CTPYKTYyp. Tak, Hanmpumep, B Cilydae C CEIbCKUM
XO035MCTBOM: BOIPOC O CTaTyce (PEpPMEPCKUX XO3SMCTB U CEIBCKOXO035HCTBEHHBIX
NPEANPUATANA TOJYYWST HHCTUTYUHOHaNbHOE odopmieHnue B 1991r., oanako
KOHKPETHBIM ~ COJEp’KAHUEM TIpPaBO YacTHOW COOCTBEHHOCTH Ha 3EMIIIO
HaITOJIHUJIOCH TOJIBKO B 3akoHe PecrmyOnukm bemapych ot 16 mrons 1993 r. Ne
2417—-XII «O mpaBe coOCTBEHHOCTH Ha 3eMio». B ator ke mepuon yxke 40%
TOPTOBJIHU U OBITOBBIX YCIYT OBLIO MPEACTABICHO YACTHBIM CEKTOPOM.

C npyrodi CTOpOHBI, 4YeM MeEHbIlIe OU3HEC, TeM Oojbllie OH HIIET chepy
MPWIOKEHUST KaK MOYKHO ObICTpeiiero ooopoTa kanurana. Toprosist U ObITOBOE
oOCTy>KMBaHHUE B 3TOM CBSI3UM HauOOJIee OTBEUAIOT €r0 MHTEPECaM, YTO OOBICHSET
aKTUBHBIA POCT MHUKPO U MaJbIX NPEINPUSTHN, a TaKXKE BBICOKYIO OO
MPOLIEHTHOIO COOTHOUIEHUS! OpraHu3aluii 4yacTHOM (GopMbl COOCTBEHHOCTH (K
2000r. - 12036 opranuzaiuii TOproiau Majgoro ousneca, B 2003r. — 12244, a k
Havyany 2013r. ux yucno cocrtaBmio 33048 (u3 Hux 247 — cpeIHUX NPEANPUITHI
TOPTOBJIM YaCTHOM (hopMbI cOOCTBEHHOCTH) [8; 3].

Henb3ss He OTMETUTh, YTO POCT HErOCYAapCTBEHHOIO CEKTOpa B
NPOMBIIUICHHOCTH CBSI3aH HE C YXOJOM TOCyJapcTBa Kak CyObeKkTa
XO3SIICTBOBAHUA U3 OTPACIH, & O0bEIUHEHUEM FOPUINYCCKUX JIUI] B PAa3INIHBIX
TUTIaX KOPHOPATUBHBIX CTPYKTYP TOCPEJCTBOM ydacThsl B KamuTaie (XOJIIUHT)
WIH KECTKOTO aIMUHUCTPATUBHOTO MoAuuHeHus (koHuepH). [Ipu abGcomoTHOM
CHIDKEHHMM 4YHCJIa OpraHu3aluil TOCyIapCTBEHHONM (OpMBI COOCTBEHHOCTHU

00BEMBI OCHOBHOTO KaliuTalia CHHMKAIOTCs MCHEC HNHTCHCHUBHO, qTo
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MOJTBEPXKIAET (PaKT €ro KOHIEHTpAuu M LeHTpanu3anud. CTaTUCTHYeCKHe
naHHble 3a 2013r. moaTBep)KIaeT JMHAMUKY COXPAaHEHHUS TOCYJapCTBEHHOM
COOCTBEHHOCTH (MJIM €ro pelIalollero ydyacTuss B KaluTajle) B KPYIHBIX
OpraHM3alMsIX U OOBEIUHEHHSIX MIOPUAMYECKHX JIHUI PAa3JIWYHBIX 10 BHAAM
SKOHOMHUYECKOH nearensHoct [3, C.276].

To ectp, B aOCOJIOTHOM  BBIPQXKEHMM  TEHICHIMS  COKpALICHUS
rOCyJJapCTBEHHOI'O CEKTOpa HEYKJIOHHa. B OTHOCHTEIBHOM K€ BBIPAXKEHUH,
CBSI3aHHBIM C MPHUHAJIEKHOCTBIO OCHOBHBIX cpeAcTB (52,6%) o00beMsl
rocyJapCTBEHHOM COOCTBEHHOCTH HECKOJIBKO MPEBOCXOAAT YacTHbIN (Tabnuia 4).
Kpome Toro, yBelnMY€HHE KOJMYECTBA OCHOBHBIX CPEJCTB YaCTHOIO CEKTOpa
HDKOHOMMKH BIIOJIHE 3aKOHOMEPHO CONPSDKEHO C MOCTOSIHHBIMH JTMHAMHYECKUMU
KOJeOAaHUSIMU,  BbI3BaHHbIE  KOHBIOHKTYPHBIMH U  MHCTUTYLIMOHAJIbHBIMU

HN3MCHCHUAMHU B YCIIOBUAX (bYHK]_II/IOHI/IpOBaHI/Iﬂ.

Tabmuma 4 — CTpykTypa OCHOBHOTO KamuTajda HAlMOHAJIBLHONW HSKOHOMUKHU
PecniyOnuku benapyce o oopmaM cOOCTBEHHOCTH

ot Beero, % B Tom uucne no ¢popmam coOOCTBEHHOCTH

I'ocynapctBennas, % | YactHas, % | Muoctpannas, %

2001 100 73,0 26,8 0,2

2005 100 62,6 36,7 0,7

2008 100 62,1 36,7 1,2

2009 100 62,2 36,5 1,3

2010 100 59,0 39,5 1,5

2011 100 54,3 44,2 15

2012 100 54,5 41,8 3,7

2013 100 52,6 442 3,2

Wctounuk: cocraBieHo mno wmarepuanaM «CTaTUCTHUUECKUH €XeroJaHuk PecrnyOnuku
benapycb», 2011,2012,2013rr. [9; 7; 3]

To ecTh, CTpYKTypa OCHOBHOI'O KalluTajga HallMOHATbHOW SKOHOMUKHU PECITYOINKU
UMeeT OONIYI0 TEHICHIMIO K YBEJIMUYEHHUIO HErOCYyAapCTBEHHBIX BJIOXKEHUH B
aKTUBBl MMYIIECTBEHHBIX KomruiekcoB (Tabmuma 4). MHOCTpaHHBIA KanmuTaa B
CTPYKTYyp€ HAIIMOHAJIbHOW HSKOHOMHMKM Ha TNPOTSHKEHUU BCEro Iepuoja
CYILLIECTBOBAHMSI HE3aBUCHMOIO TOCYJAapCTBAa NPEACTaBIIEH CTaOMJIBHO MaJloi
BEJIMYMHOM, XapakTepusymwluel Haubosiee MpoOJEMHOE HaIpaBlIeHUE B
NPUBJICYCHUH  WHBECTULHOHHBIX pecypcoB (Tabmmuma 4). KosmuecTBo
opranuzanuidi Ha koHen 2013r. coctaBuno 5217 (4,0% ot oOmiero umcia 1o
pecnyonuke) [3].
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AxTBHOE (OPMHPOBAHHWE HETOCYAAPCTBEHHOTO CEKTOpa HAKOHOMUKH
COMNPSDKEHO ¢ YCTOMYMBOM TEHJCHIIMEH YBEIMYCHUS B HEM 4YHcia paOOTHUKOB B
pa3nuyHbIX oTpaciax. Tak, Hampumep, 3a nepuony ¢ 2000 mo 2013 rox
BKJIIOUMTEILHO YHCJICHHOCTh 3aHATOoro HacejgeHus ¢ 1903,1 Teic. yemoBek (C
Y4E€TOM 3aHATHIX HA NPEANPUITUSIX C MHOCTPAHHBIM KalUTaJIoM) Bo3pociia Ha 13%
u aocturia 2602,5 TeICSY 4EOBEK, U B HacTosuee BpeMs cocraBisier 55,8% ot

o0111ero Ynciia 3aHATOro HaceneHus pecnyonuku (Tabmmma 5).

Tabnuma 5 - YucineHHOCTh 3aHATOTO HaceaeHus o popmMaM COOCTBEHHOCTH B
Pecniybnuke benapych

B ToM ymciie mo popmamM cOOCTBEHHOCTH
Beero TCocymapcreenHas YacTHas Wnocrpannas

T'ona COOCTBEHHOCTh

TBIC. % | TBIC. % TBIC. % THIC. %

qell. qell. qell. Yell.
2000 | 4443,6 |100 |2540,5 |57,2 1884,7 | 42,4 18,4 0,4
2005 | 44141 | 100 |2285,3 |51,8 2072,6 | 46,9 56,2 1,3
2006 | 4470,2 |100 |2289,2 |512 2120,1 | 474 60,9 1.4
2007 | 4518,3 | 100 |2290,1 |50,7 2159,8 47,8 68,4 1,5
2008 | 4610,5 |100 |2298,5 |49,9 2238,1 | 48,5 73,9 1,6
2009 | 4643,9 |100 |2198,6 |47,3 23725 |51,1 72,8 1,6
2010 | 4665,9 | 100 |2063,4 |44,2 2520,1 | 54,0 82,4 1,8
2011 | 4654,5 |100 |2019,0 |434 2536,9 | 54,5 98,6 2,1
2012 | 4577,1 | 100 |1930,0 |42,1 2538,5 | 55,5 108.6 2,4
2013 | 4588,4 |100 |1930,0 |42,0 25494 | 55,6 109,5 2,4

Ucrounuk: coctaBieHa no marepuanam Crat.coopuuka «Tpyn u 3anstocts B PecniyOnmke

benapycs» [10]

[Ipu paccMoTpeHHH OTPaCIeBON CTPYKTYphI 3aHATOCTH oOpalmiaer Ha cels
BHUMAHHUE, YTO YHUCJIEHHOCTb 3aHATOTO HACEJIICHUS B MPOU3BOACTBE YCIYT
(BKJTFOUAsI TOPTOBIIO) TOCTETICHHO YBEIUYHBACTCS 32 CYET BBHICBOOOKIAIOIIUXCS
MIOTOKOB pa0oyeil CUIIbI U3 OTPACiIe MPOMBINIIEHHOCTH M CETLCKOTO XO3SIMCTBRA.
DTO HECKOJIbKO CTaOWJIM3UPYET COOTHOIICHUE MEXIY YHUCICHHOCTBIO 3aHSTHIX B
chepe yciayr M B OCTaIbHBIX CEKTOpaX HSKOHOMHUKHM W CBHUJETEIHCTBYET 00
aJanTalyy HACEJICHUS! K PhIHOYHBIM YCIIOBUSIM, Pa3BUTUHM YAaCTHBIX MHULIMATUB B
KOHTEKCTE aKTUBHOTO MPUBJICYECHHUS] WHBECTULIMM HETOCYAAPCTBEHHOTO XapakTepa

B paszimunbie cepsl skoHomuku [11, C.5].
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DaKTONOrMYECKUIT MaTepuall IMO3BOJISIET CAENaTh BBIBOA, YTO POCT 4YHCIA
3aHSTOTO HACEJICHHS B HETrOCYJapCTBEHHOM CEKTOpPE IPOUCXOAUT Kak 3a CYeT
npeoOpa3oBaHusl TOCYIAPCTBEHHBIX OOBEKTOB, TaK U CO3JIaHHS HOBBIX Ha OCHOBE
YaCTHBIX HWHBECTHUIIMA OTEUECTBEHHOI'O W HWHOCTPAHHOro Xapakrtepa. CTpykTypa
MaJIOr0 U CpeAHero Ou3Heca B OCHOBHOM B OCHOBHOM MpE/ACTaBJICHA
HerocyapcTBeHHoM (opmoit cooctBenHocTu. Tak, B 2010r. okono 95% cyObekToB
MAaJIoTo TpeANpPUHUMATENBCTBA U 66,2% CYyOBEKTOB CPEIHEro MpeapuHIMATEILCTBA
UMeN 4acTHYI0 (opmy coOcTBeHHOCTH. MHOCTpaHHBIM KamuTajdl MPECTaBICH B
pPaBHOM KOJIMYECTBE CPEM CYOBEKTOB MAJIOr0 U CPEAHEro MpeANpUHUMATEIhCTBA -
3,1%. B 10 ke BpeMs, rocyaapcTBeHHYIO (opMy COOCTBEHHOCTH Cpelud CyOBEKTOB
Majioro mnpeanpuHuMarenberBa uMetor 0,3% opranumzanuid, u 30,5% cocraBisiu
OpraHu3alui CPEIHEro NPeANpPUHUMATENBCTBA. B 11e710M, IPOIIEHTHOE COOTHOLIECHHE
Yucia OpraHu3alldii Majoro W CcpemHero Ou3Heca K OOIIEMY KOJMYECTBY
ropuanyeckux Jimi B Pecryonuke benapyck coctasisier okoso 65%. [3, C.276].

BceBo3pacraronias poiib 4acTHOro OM3Heca MpOSBISIETCS B 10J1€ (POPMUPOBAHHMS
BBII. «B stom roay ona coctaBuT 24% ot BBII, B cieayromeM roay — He MEHEe
27%» [12]. Kpome TOro, MmocTosSIHHOE YBEIMYCHHE YHCICHHOCTH PAaOOTHHMKOB (710
55,6% k 2013r. ot obiero cpemHero 4uciaa pabOTHUKOB PECITyOIUKH), KOJTMUECTBA
opranu3zanuii (108806 x koniry 2013r., uto cocrasisier 82,6% oT 001ero 4yucia mo
peciyOiuKe) MOATBEPKIAI0T HATMYKUE aJCKBATHBIX WHCTUTYIIMOHAIBHBIX W3MEHEHUM
B MEXaHM3MaX XO3SMCTBOBAHUS U YCIOBUAX Tpyaa [3].

B 1uenom, rocygapcTBEHHOE ydacTH€ B HWHBECTUIIMOHHBIX IPOEKTaX,
COBMENICHHOE C aKTUBHBIM (popMupoBaHueM 3(P(HEKTUBHON PHIHOYHOM Cpenbl (B
KOTOPOH TOCYAapCTBY YK€ HET HEOOXOAMMOCTHU MOJAMEHSTh PHIHOYHBIE HHCTUTYTHI
W BBITMOJHATH €r0 OTJEIbHBbIC (DYHKIIMHM BBUAY WX HEPA3BUTOCTH), TPEICTABIISICT
PEaNbHYIO OCHOBY JIOJITOCPOYHOTO IKOHOMHUYECKOTO POCTa 33 CYET MCTIOIb30BAHUS
WHCTUTYIIMOHAJILHOTO  (DaKTOopa TMPUBJICYCHUS HWHBECTUIIMOHHBIX PECYypCOB
Pa3TUYHBIX CyOBEKTOB HKOHOMHUYECKUX OTHOIIECHUH MOCPEJICTBOM
CTPYKTYPUPOBAaHMS KAMUTAJIOB B Pa3HOOOPA3HBIX OPraHU3AIMOHHO-TIPABOBBIX
dopmax. Ho pmaHHBII MOAXOJ, B CBOKO OYEPEdb, COMPSDKEH C CO3JaHUEM
aJICKBAaTHBIX YCIIOBUW XO3SMCTBOBaHUS JUIsi CYOBEKTOB B OSKOHOMHUYECKOM
IIPOCTPAHCTBE CTPAHBI U PETHOHAIBHBIX 00BEIUHEHHUSX, HALICJICHHBIX HAa PEIICHUE
(GyHKUIHMOHATIBHBIX TPOOJIEM, BKITIOUYAs MOJAEPHU3AIIMOHHYIO COCTABIISIONILYIO.
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